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Auctions

Oct 6 (Tue)

20th Century and Contemporary Chinese Art 10:00 am
Exquisite Chinese Inlaid Bronzes of Fashion and

Glamour from the Feng Wen Tang Collection 12:00 pm
Chinese Ceramics and Works of Art 2:00 pm
Classic Furniture of Ming and Qing Dynasties 7:00 pm
Yu Xiang — Masterpieces of Japanese Bamboo Art 8:00 pm
Oct 7 (Wed)

Chinese Painting and Calligraphy from the Four Seas (1) 10:00 am
Enlightenment from Beyond — Selected Paintings and

Calligraphy by Wang Chi-Yuan 11:30 am
Grace from Dafengtang Studio — Painting and

Calligraphy by Chang Dai-chien and His School 2:00 pm
Chinese Painting and Calligraphy from the Four Seas (1) 3:00 pm
Chinese Painting and Calligraphy from the Four Seas (lll) 8:00 pm
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Previews

20th Century and Contemporary Chinese Art

Exquisite Chinese Inlaid Bronzes of Fashion and Glamour from the Feng
Wen Tang Collection

Chinese Ceramics and Works of Art

Classic Furniture of Ming and Qing Dynasties

Yu Xiang — Masterpieces of Japanese Bamboo Art

Chinese Painting and Calligraphy from the Four Seas

Enlightenment from Beyond — Selected Paintings and Calligraphy by \Wang Chi-Yuan
Grace from Dafengtang Studio — Painting and Calligraphy by Chang Dai-chien
and His School

Oct 4 10:00 am - 9:00 pm
Oct 5 10:00 am - 6:00 pm
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Live Broadcast:
China Guardian Hong Kong 2015 Autumn Auctions will be broadcast
live online at www.cguardian.com and www.artrade.com
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The auction to be held by China Guardian (Hong Kong) Auctions Co.,
Ltd. (hereinafter referred to as the “Company”) will be conducted in
accordance with the Conditions of Sale, Important Notice, Important
Notice about Bidding Registration, and the Important Notice about
Payment contained in this Catalogue as well as the Conditions of Business
for Sellers which are available from the Company, and Bidders wishing
to participate in the auction must carefully read and comply therewith.
Such Conditions and rules may be revised by way of an announcement
or verbal notification.

Adjustment of the Buyer’s Commission

From China Guardian’s Hong Kong 2015 Autumn Auctions (October
4-7th) the buyer’s commission is as follows:

For each Auction Property, those part of Hammer Price which is HKD5
million or below, the commission shall be equivalent to 18% of the
Hammer Price; for each Auction Property whose Hammer Price exceeds
HKD5 million, the commission applicable to those part of the Hammer
Price between HKDS million to HKD20 million shall be equivalent to 15%
thereof and the commission applicable to those part of the Hammer Price
above HKD20 million shall be equivalent to 12% thereof.
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Condition of the Auction Properties

The Bidder should view the Auction Properties at the pre-auction
exhibition, and will be legally liable for his or her bidding. For more
information on the Auction Properties, please consult our business staff.
The absence of a description of the condition of an Auction Property in
the Catalogue does not mean that the Auction Property is free of flaws
or defects (please refer to Article 5 of the Conditions of Sale contained
in this Catalogue).

Restricted materials

Auction Properties marked with a symbol were identified as containing
restricted materials at the time of compiling the Catalogue, and the
relevant materials may be subject to import and export restrictions. The
relevant information is provided for the convenience of Bidders, and the
absence of such a symbol on an Auction Property does not ensure that
it is not subject to import and export restrictions. For items made of or
containing botanical or animal materials (coral, crocodile, ivory, whale
bone, tortoise shell, rhinoceros horn and Brazilian Rosewood, etc.),
regardless of their year or value, may require application for permits
or certificates before exportation outside Hong Kong, and application
for other permits or certificates may be required when importing into
countries outside Hong Kong. Please note that the securing of an
export permit or certificate does not ensure that an import permit
or certificate can be secured in another country, and vice versa. For
example, importing ivory of less than 100 years is illegal in the USA. The
Bidder should enquire about the regulations for the import of wild flora
and fauna to the relevant government before participating in an auction.
Buyers are responsible for obtaining any export or import permits/
certificates and any other documents required (please refer to Article 30
of the Conditions of Sale contained in this Catalogue).

Electrical appliances and mechanical goods

All electrical appliances and mechanical goods are sold as is, and
should not be assumed to be in working order. Before use, electrical
appliances must be inspected and approved by a qualified electrical
technician.

Language

The Chinese versions of the Company’s Conditions of Sale, Conditions
of Business for Sellers, and all other documents such as the terms,
conditions, notices, forms, etc. contained in the Catalogue, announced
by the Auctioneer or provided in the auction venue, as well as of the
descriptions of the Auction Properties in this Catalogue shall prevail, and
the English versions are for reference only.

Copyright

The copyrights in this Catalogue vest in the Company. Without the
written permission of the Company, no part of this Catalogue may be
reproduced or otherwise used in any manner.
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IMPORTANT NOTICE ABOUT BIDDING REGISTRATION
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1. When you register to bid, you must fill in a Bidder Registration
Form, provide the relevant identity document, and pay a
deposit in order to carry out the registration formalities.

II. Documents that must be provided at the time of bidding
registration:

(1) Individuals: identity document with photo issued by the
government (such as a resident identity card or passport)
and proof of current address (if the current address is not
shown on the identity document), e.g. utility bill or bank
statement.

(2) Corporate clients: a certificate of incorporation and proof of
shareholding.

(8) Agent: identity document of the agent, identity document of
the Bidder represented by the agent, and the original of the
letter of authorization issued by the Bidder. Please note that
China Guardian (Hong Kong) Auctions Co., Ltd. does not
accept payment from third parties, and this also applies to
agents. If you bid on the behalf of another, China Guardian
(Hong Kong) Auctions Co., Ltd. will only accept payment
from the principal.

(4) New clients and clients who have yet to successfully bid
on an Auction Property under the auspices of the China
Guardian Auctions Co., Ltd. group must provide a proof of
creditworthiness issued by a bank. We would recommend
that new clients who are to bid for the first time register at
least 24 hours before the auction so as to allow sufficient
time for processing of the registration materials.

Ill. The deposit for this auction is HKD500,000. If this is the first

time you will be bidding, and you have not been recommended
by a registered client, the deposit is HKD1,000,000. (China
Guardian Auctions Co., Ltd. implemented the “Guardian
Registered Client Programme” on May 1st, 2012. This
programme will similarly apply to the 2014 Autumn Auction
of China Guardian (Hong Kong) Auctions Co., Ltd. We would
respectfully ask that you take note of the relevant contents
thereof).

IV. All deposits must be paid in HK dollars by electronic transfer

or credit card/UnionPay Card (you must yourself use the credit
card/UnionPay Card issued in your name).

If you fail to successfully bid on any Auction Property, China
Guardian (Hong Kong) Auctions Co., Ltd. will arrange to
refund your deposit (without interest) within 14 working days
after conclusion of the auction. China Guardian (Hong Kong)
Auctions Co., Ltd. may use the deposit to offset any amounts
that you may have outstanding with the China Guardian
Auctions Co., Ltd. group. Any losses or charges relating to
conversion of the refund will be borne by you.

V. The Company has the right to require the Bidder to provide

proof of his or her financial standing, security, proof of bank
deposit and/or other collateral that the Company may, at
its absolute discretion, require the Bidder to provide for
the Auction Property that he or she intends to bid for. The
Company reserves the right to check the source of the
Bidder’s funds.
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1. After a successful bid, the Buyer shall pay the Hammer Price,
Buyer’'s Commission and any Buyer’s Expenses. The Buyer
shall pay the purchase price to the Company in full and collect
the Auction Property within 7 days from the Sale Date.

II. Where an Auction Property has not been collected, the Buyer
must pay a storage Fee at the rate of HKD80O per lot per
month starting from the 31st day following the Sale Date. For
any period of storage of less than one month, the Storage Fee
for a whole month must nevertheless be paid. The Storage Fee
does not include other additional charges, such as insurance
and freight, which shall be charged separately.

. The Company accepts the following payment methods:

Electronic transfer: the preferred method of payment is
electronic transfer, with the payment transferred directly into
the Company'’s bank account.

HKD and USD accounts:

Bank: The Hongkong & Shanghai Banking Corporation Ltd.
Des Voeux Road Central, Hong Kong

Account Name: China Guardian (Hong Kong) Auctions Co.,
Ltd.

Account No: 004 -652-050303-838

SWIFT code: HSBC HKHHHKH

Please submit the remittance instruction together with your
name and paddle number or invoice number to the bank.

Credit Card/UnionPay Card: if the Buyer opts to pay the
purchase price by credit card or UnionPay Card, he or she
shall be required to bear the bank service charges in an
amount equivalent to a certain percentage of the payment in
accordance with the bank’s regulations, and the Buyer must
carry out the payment by presenting himself or herself in
person at the Company with the card. The Company accepts
payments by credit card up to a maximum of HKD1,000,000
per auction sale, subject to the relevant terms and conditions.

Cheque: the Company accepts personal and company
cheques, but please keep in mind that the Auction Property
may be collected only after such a cheque has been cleared.
The Company does not accept payment by traveller’'s cheque.

Cash: if payment is made in cash or by bank draft, the Auction
Property may be collected immediately. However, the Company
does not accept sums exceeding HKD80,000 (or an equivalent
amount in foreign currency) paid in cash either in a single or
multiple installments.

IV. All payments shall be made in Hong Kong Dollars. If the Buyer
makes payment in a currency other than the Hong Kong Dollar,
the conversion shall be made at the rate agreed between the
Buyer and the Company or at the exchange rate between
the Hong Kong Dollar and the currency in question posted
by The Hongkong & Shanghai Banking Corporation Ltd. on
the working day preceding the date of payment by the Buyer,
and the exchange rate indicated on the document issued
by the Company will prevail. All of the bank service charges,
commissions and other charges incurred by the Company in
converting the currency paid by the Buyer into Hong Kong
dollars shall be borne by the Buyer.

V. The Company will send an invoice for the sold Auction Property
in the name and to the address indicated on the Bidder
Registration Form, and the registered name and address may
not be transferred.

VI. The Company does not accept payment from any third party
other than the Buyer. This provision applies to agents as well.
If an agent bids on the behalf of another, we will only accept
payment from the principal. In addition to accepting payment
from the Buyer, the Company reserves the right to refuse
payment from other sources.
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Enlightenment from Beyond-
Selected Paintings and Calligraphy by Wang Chi-Yuan

Wednesday, October 7, 2015 11:30 am.
Lot 855 to 917
JW Marriott Hotel Hong Kong
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Wang Chi-yuan
VEGETABLES

Mounted for framing; ink and colour on paper
Signed Jiyuan, dated jiayin 1974, with two artist seals
69 x 133 cm. 27 /s x 52 */s in. 9 8.3 ‘R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
BAMBOO

Mounted for framing; ink on paper
Signed Jiyuan, dated 1939, with one artist seal; inscription by author,
dated 1942, with one seal

Z0 1 58x79.5cm. 22 /s x 31 ain. $9 4.1 JER
FHE 125x79.5cm. 974 x 31 V4in. 9 1.8 R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
BAMBOO

Mounted for framing; ink on paper

Signed Jiyuan, dated 1941, with four artist seals

152 x 59 cm. 59 /s x 23 s in. £9 8.1 ER (=Z18)
Exhibition:"AN EXHIBITION OF MODERN CHINESE

PAINTING", THE METROPOCITAN MUSEUM OF ART,
NEW YORK ,1943.

Published:"AN EXHIBITION OF MODERN CHINESE
PAINTING", THE METROPOCITAN MUSEUM OF ART,
NEW YORK.

HKD: 8,000 - 18,000 (4)
USD: 1,000 - 2,300 (4)
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Wang Chi-yuan
BAMBOO
Mounted for framing; ink on paper

Signed Jiyuan, WCY, dated yiwei 1955, with one artist seal
134.5 x 66.5 cm. 53 x 26 /s in. #9 8.1 LR

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
DUSTER
Mounted for framing; ink and colour on paper

Signed Jiyuan, WCY, dated 1954, with one artist seal
96 x33cm.37%:x13in. 2.9 FR

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
WITHERED VINE
Mounted for framing; ink on paper

Signed Jiyuan, dated 1949, with two artist seals
80.5x48 cm.313%:x187/sin. 3.5 FR

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
BASHO
Mounted for framing; ink and oil on paper

Signed Jiyuan, dated 1958
136 x69.5 cm. 53 2 x 27 3/s in. $9 8.5 SF R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
FLORA
Mounted for framing; ink on paper

Signed /i, dated 1956, with two artist seals
133 x68.5cm. 52 % x 27 in. #7 8.2 LR

HKD: 8,000 - 18,000
USD: 1,000 - 2,300



v i

i



;@m
ol BT

< @ @
o (i
o o e

Rl N

c
S

B (5 o8 3 1
&

o v e s

gy
A VN R

i 3 G
g@\&t\; ﬁ*;

N
B3 e 4 5

BRSOl ok
FEE e R R

¥
¥

Kl

863
FFE 1505100
£ 58

Bt Y

1956 4F-AE

Bl (—) SPNE - IZBEHATE  TEREDRT - ARSKTEN - AES
E—ET HEENH O EERE—RA NEREREEEE REETNE -
LIssiis - IERE «EEAR % 0 BE-LIRTEFRES 8o -
—HWEAE+AHEZAWE B -
(Z) F8FA - WREKS  SE—&E  SHEE"T - —NANE+AT=
AR R -
() AY - KTETERERAETE - EMEMER - ALRTIRKE - K
SBRASME  AREZT - AEME - BOREERETH | BMRARTE
% - EELARLES - MIRALCBBIE  BATIRS TR o BiSE R E T -
BAERENE - RETERTE  RATEARR - —AEAETAH=H -
TESE

v



Wang Chi-yuan
ROCKS

Mounted for framing; oil on canvas
Signed Jiyuan, dated 1956
61 x 51 cm. 24 x20 /s in. ¥ 2.8 TR (F1&)

HKD: 8,000 - 18,000 (3)
USD: 1,000 - 2,300 (3)
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Wang Chi-yuan
MELON
Mounted for framing; ink on paper

Signed Jiyuan, dated 1960, with two artist seals
118 x 57 cm. 46 > x 22 '/ in. $9 6.1 SER

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
FLORA
Mounted for framing; ink and oil on paper

Signed Jiyuan, dated 1957, with one artist seal
135 x69 cm. 53 /s x 27 /s in. 9 8.4 SER

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
SUNFLOWER
Mounted for framing; ink on paper

Signed Jiyuan, dated 1957, with one artist seal
137 x 70 cm. 53 /s x 27 '/, in. 9 8.6 SER

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
FLORA
Mounted for framing; ink on paper

Signed Jiyuan, with four artist seals
121 x57 cm. 47 5/ x 22 '/ in. $9 6.2 LR

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
LILY
Mounted for framing; ink on paper

Signed Jiyuan, dated 1964, with one artist seal
120.5x 56.5cm. 47 '/2x22 4in. 9 6.1 SR

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
PEONY
Mounted for framing; ink on paper

Signed WCY
45x30cm. 17 3 x 1134 in. #91.2 SER

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
FLORA
Mounted for framing; ink and colour on paper

Signed Jiyuan, dated 1953, with one artist seal
445x30cm. 17 o x 11 %4in. $91.2 FR

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
SPRAY IN VASE
Mounted for framing; ink and colour on paper

Signed Jiyuan, dated 1949, with one artist seal
100 x 64.5 cm. 393/s x 25 3/s in. #9 5.8 LR

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
ORCHID
Mounted for framing; ink and colour on paper

Signed Jiyuan, dated 1957, with one artist seal
121 x 57 cm. 47 55 x 22 /2 in. 9 6.2 R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
FLORA
Mounted for framing; ink and colour on paper

Signed Jiyuan, dated 1955, with three artist seals
30x87.5cm. 11 % x 34 /> in. # 2.4 TR

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Bl RaAtAR
B : WCY.

Wang Chi-yuan

Mounted for framing; ink and colour on paper
Signed WCY
60 x 23 cm. 23 %5 x 9 in. 9 1.2 R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
FLORA
Mounted for framing; ink and colour on paper

Signed Jiyuan, dated 1957, with three artist seals
62 x33 cm.24%x 13 in. ¥ 1.8 LR

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
FLORA
Mounted for framing; ink and colour on paper

Signed Jiyuan, dated 1957, with two artist seals
61.5x31cm. 24 sx 12 sin. 9 1.7 ER

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
FLORA
Mounted for framing; ink on paper

Signed Jiyuan, WCY, dated 1954, with one artist seal
60 x 46 cm. 23 55 x 18 /s in. #9 2.5 ¥R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
BASKET
Mounted for framing; ink and colour on paper

Signed Jiyuan, WCY, with one artist seal
77.5x53 cm. 30 2 x207/s in. 9 3.7 R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
FLORA IN VASE
Mounted for framing; ink and colour on paper

Signed Jiyuan, dated 1964, with three artist seals and one collector seal
103.5x 57 cm. 403/2x22 ' in. #9 5.3 ¥R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
FLORA
Mounted for framing; ink and colour on paper

Signed Jiyuan, dated 1962, with one artist seal
57 x39cm. 22 5 x 15%in. 9 2.0 LR

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
FLORA

Mounted for framing; oil on canvas
Signed Jiyuan, dated 1973, with one artist seal
76 x 63.5 cm. 29 7/s x 25 in. §9 4.3 ¥R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
FLORA
Mounted for framing; ink and colour on paper

Signed Jiyuan, dated 1970, with one artist seal
48x32cm. 187/ x 12 % in. ¥ 1.4 R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
RED LEAVES
Mounted for framing; ink and colour on paper

Signed Jigong, Jiyuan, dated 1974, with two artist seals
24x27cm. 9> x10% in. £ 0.6 ¥R (E12)

HKD: 8,000 - 18,000 (2)
USD: 1,000 - 2,300 (2)
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Wang Chi-yuan
FLORA

Mounted for framing; ink and colour on paper
Signed Jiyuan, dated jiayin 1974, with two artist seals
27 x24cm. 10 x 9 2 in. $3 0.6 TR (=18)

HKD: 8,000 - 18,000 (2)
USD: 1,000 - 2,300 (2)
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Wang Chi-yuan
FLORA

Mounted for framing; ink and colour on canvas
Both signed WCY

20x25cm. 7 /s x97/sin. #90.5 LR (E18)

HKD: 8,000 - 18,000 (2)
USD: 1,000 - 2,300 (2)



886

N A= =N
EE{)ﬁLR%- 1893-1975
ATEERT JLIE
Bl WA
1957 4E4E

D«
R SZEMLE - —ABEtERR+TN\R - BER -

Wang Chi-yuan
PEONY
Mounted for framing; ink and colour on paper

Signed Jiyuan, dated 1957, with one artist seal
121 x 57.5 cm. 47 /s x 22 /s in. 9 6.3 R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
PEONY IN GARDEN

Mounted for framing; ink on paper
Signed Jiyuan, dated 1957, with one artist seal
67.5 x 132 cm. 26 /5 x 52 in. £9 8.0 ¥R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
PEONY

Mounted for framing; ink on paper
Signed Jiyuan, dated 1965, with two artist seals
57 x120.5cm. 22 ' x 47 ' in. $9 6.2 R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
STILL LIFE

Mounted for framing; ink on paper

Signed Jiyuan, Liaodongge Zhuren, dated jiachen 1964,
with four artist seals

121 x 57 cm. 47 %5 x 22 > in. §9 6.2 SF R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300






890

890

EE?E% 1893-1975
KR

Bl AR

1973 44

BED : FREFEA ~ TFE B LDERE

Bk — N E=FtAMA - EFERARACS - TREFTABRBNMBNT -

Wang Chi-yuan
FRUITS
Mounted for framing; ink and colour on paper

Signed Jiyuan, dated 1973, with four artist seals
62.5 x 75 cm. 24 %/ x 29 '/ in. #9 4.2 FFR

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
PEACHES

i A4
*T R

Mounted for framing; ink and colour on canvas
Signed WCY
35.5x45.5cm. 14x 17 7/sin. ¥ 1.5 R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
PEACHES

Mounted for framing; ink and colour on paper
Signed Jiyuan, dated 1962, with six artist seals
56 x 120 cm. 22 x 47 '/ain. $3 6.0 ¥R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
PEAR, CALLIGRAPHY
Mounted for framing; ink and colour on paper

Signed Jiyuan, dated jihai 1959, jiayin 1964, with two artist seals
27 x24.cm. 10 x9 /2 in. $90.6 FR (F1&)

HKD: 8,000 - 18,000 (2)
USD: 1,000 - 2,300 (2)
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Wang Chi-yuan
FRUITS
Mounted for framing; ink on paper

Signed Jiyuan, dated 1963, with three artist seals
120 x 57 cm. 47 /4 x 22 2 in. 9 6.2 R

HKD: 8,000 - 18,000
UsSD: 1,000 - 2,300
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Wang Chi-yuan
STILL LIFE

Mounted for framing; ink and colour on paper
Signed C.y., c.y.

— 122.5x14.5cm. 875 x 5%, in. #9 0.3 FR
Z17.5x%x12.5em. 3 x4 74in. $90.1 R

HKD: 8,000 - 18,000 (2)
USD: 1,000 - 2,300 (2)
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Wang Chi-yuan
BIRDS ON PLUM
Mounted for framing; ink and colour on paper

Signed Jiyuan, dated 1962, with three artist seals
121 x57 cm. 47 %5 x 22 14 in. $9 6.2 TR

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
PLUM BLOSSOMS

Mounted for framing; ink and colour on paper
Signed Jiyuan, dated yisi 1965, with four artist seals
121 x 56.5 cm. 47 3/s x 22 /4 in.

6.2 FR

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
CAT

Mounted for framing; ink and colour on paper
With one artist seal; Signed Wang
30x33.5cm. 11 % x 13 /s in. # 0.9 FFR

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
CAT

Mounted for framing; ink on paper
With one artist seal; Signed Wang
52.5 x 34 cm. 20 %5 x 13 */s in. 9 1.6 ‘TR

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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iR 2 1. (7548 =) » %5 36 B  Pitman Publishing Corporation, 1964 £EAR °
2. {H7548=) - 5 18 & - Pitman Publishing Corporation, 1966 £EhR °

Wang Chi-yuan
OWL

Mounted for framing; ink on paper

Signed c.y., with one artist seal

Published:

1."ORIENTAL BRUSHWORK".P36, Pitman Publishing Corporation, 1964.
2."ORIENTAL BRUSHWORK".P18, Pitman Publishing Corporation, 1966.
49x31em. 19" x 12 /ain. $9 1.4 R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
SQUIRREL
Mounted for framing; ink on paper

Signed Jiyuan, with one artist seal
66.5 x 46.5 cm. 26 /5 x 18 /s in. 9 2.8 ‘¥R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
FISH

Mounted for framing; ink on paper
Signed /i, dated 1961
57 x 121 cm. 22 V2 x 47 /5 in. 9 6.2 R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
FROG, GOOSE
Mounted for framing; ink on canvas

Signed WCY, with one artist seal
35x45cm. 13 % x 17 4 in. £3 1.4 ¥R (818)

HKD: 8,000 - 18,000 (2)
USD: 1,000 - 2,300 (2)
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Wang Chi-yuan
NUDE

Mounted for framing; ink and colour on canvas
Signed WCY
30x45.7 cm. 11 % x 18 in. #3 1.2 ¥R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
NUDE

Mounted for framing; ink and colour on paper
Signed Cy, dated 1954, with one artist seal

— 1 25.5x33cm. 10x 13 in. #5 0.8 LR
Z 11 x165cm. 4%x6 '2in. $90.2 R (&i8)

HKD: 8,000 - 18,000 (2)
USD: 1,000 - 2,300 (2)
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Wang Chi-yuan
FIGURE
Mounted for framing; ink on paper

With one artist seal
80 x50 cm. 31 ', x 195 in. #3.6 SR

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
BOATMAN
Mounted for framing; ink on paper

Signed Jiyuan,dated 1959, with one artist seal
90 x 40 cm. 35 %/s x 15 /4 in. #9 3.2 ¥R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
FIGURE

Mounted for framing; ink on paper
Signed Jiyuan, dated 1953, with one artist seal
31 x44.5¢em. 12 Vax 17 2 in. $91.2 R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
FIGURE

Mounted for framing; ink on paper
Signed Jiyuan, with one artist seal
91 x 62 cm. 35 7/s x 24 */s in. 9 5.1 R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
FIGURE

Mounted for framing; ink and colour on paper
With one artist seal; Signed Wang

—120x14.5cm.77/sx2%4in. $9 0.3 R
Z17x10cm. 234 x37/5in. £ 0.1 SR

HKD: 8,000 - 18,000 (2)
USD: 1,000 - 2,300 (2)
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Wang Chi-yuan
SEVEN-CHARACTER POEM IN REGULAR SCRIPT
Mounted for framing; ink on paper

Signed Liaodongge Zhuren, dated 1969, with one artist seal
112.5x 58.5 cm. 44 /4 x 23 in. #95.9 ¥R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
CALLIGRAPHY
Mounted for framing; ink on paper

Signed Jiyuan, dated jiyou 1969, with two artist seals
38.5x 604 cm. 15 /s x 237 */4in. $921.0 ‘¥R

HKD: 8,000 - 18,000
USD: 1,000 - 2,300
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Wang Chi-yuan
CALLIGRAPHY IN RUNNING SCRIPT

Mounted for framing; ink on paper
Signed Jiyuan, dated jiayin 1974, with one artist sea
216 ' in. $918.8 ¥R
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11.5x16.5cm. 4 ', x 64 in. #90.2 ¥R
$12.5x20cm. 47/ x 7 /s in. $9 0.2 SER

Wang Chiyuan —: 11.5% 16.5 cm, 46X 674 in. £1.0.2 /5

: CoSEPES AT 6.5 G A bR otin 1 2T
SCENERY =
M

Mounted for framing;

ink and colour on paper HKD: 8,000 - 18,000 (4)
With four artist seals USD: 1,000 - 2,300 (4)
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Wang Chi-yuan
SCENERY
Mounted for framing; ink on paper

Signed WCY, with one artist seal

— 122.5x30cm. 87/ x 11 %4 in. # 0.6 SR
Z1275x38cm. 107/ x 15in. /5 0.9 ¥R

HKD: 8,000 - 18,000 (2)
USD: 1,000 - 2,300 (2)
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Wang Chi-yuan
SCENERY

Mounted for framing; ink and colour on paper
Three signed C.Y, one dated 1957, with one artist seal

$15x23cm. 57 x9in. 0.2 JER
"14x19em. 5 x7 Y in. $9 0.3 R
"14x19ecm.5 ' x7 Y in. 9 0.3 R
15x21.5cm. 57/ x 8 ' in. $9 0.2 JER

IERIINN

HKD: 8,000 - 18,000 (4)
USD: 1,000 - 2,300 (4)
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Wang Chi-yuan
SCENERY
Mounted for framing; ink and colour on paper

Signed c.y.wang., with one artist seal
23 x30.5cm. 9x 12 in. # 0.6 ER (&ig)

HKD: 8,000 - 18,000 (2)
USD: 1,000 - 2,300 (2)
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CONDITIONS OF SALE

The following provisions may be amended by public notice or verbal
notification during the auction. By bidding at the auction, the Bidder agrees
to be bound by the following provisions.

Article 1 China Guardian (Hong Kong) Auctions Co., Ltd. as the Agent
Unless otherwise provided, China Guardian (Hong Kong) Auctions Co., Ltd. shall
serve as the Seller’s agent. The contract for the sale of the Auction Property shall
be the contract between the Seller and the Buyer. These Conditions, the Conditions
of Business for Sellers, and all other terms, conditions and notices contained in the
Catalogue, announced by the Auctioneer or provided in the auction venue in the
form of an announcement shall constitute the terms agreed among the Seller, the
Buyer and/or China Guardian (Hong Kong) Auctions Co., Ltd. as the auction agent.

Article 2 Definitions and Explanations

1. The following terms herein shall have the meanings assigned to them below:

(1) “Company” means China Guardian (Hong Kong) Auctions Co., Ltd.;

(2) “China Guardian” means China Guardian Auctions Co., Ltd., with its domicile
at Room 603, Office Tower 2, Henderson Center, 18 Jianguomennei Dajie,
Dongcheng District, Beijing, the People’s Republic of China;

(3) “Seller” means any person, company, body corporate or entity that offers Auction
Property for sale. Unless otherwise stated or specifically required by the context,
the term “Seller” herein shall include the Seller’s agent (excluding the Company),
executor or personal representative;

(4) “Bidder” means any person, company, body corporate or entity that
contemplates, makes or attempts a bid in any manner. Unless otherwise stated
or specifically required by the context, the term “Bidder” herein shall include the
Bidder’s agent;

(5) “Buyer” means the Bidder, including the principal of a person bidding as an
agent, the highest bid or offer of whom is accepted by the Auctioneer in the
auction held by the Company;

(6) “Buyer’'s Commission” means the commission that the Buyer must pay to the
Company based on the Hammer Price at the rate specified herein;

(7) “Auction Property” means the item(s) that the Seller consigns to the Company for
auction and which are auctioned off at the auction;

(8) “Auction Date” means, for a particular auction, the date announced by the
company on which the auction will officially commence;

(9) “Sale Date” means the date on which the transaction of an Auction Property
is confirmed by the striking of the hammer by the Auctioneer or other public
indication by the Auctioneer that a transaction has been struck in the auction held
by the Company;

(10) “Auctioneer” means the person that the Company designates to preside over a

particular auction;

(11) “Hammer Price” means the price at which the Auctioneer strikes the hammer,
deciding the sale of the Auction Property to the Buyer, or, in the case of a post-
auction transaction, the agreed upon sale price;

(12) “Purchase Price” means the total amount that the Buyer is required pay for his
or her purchase of an Auction Property, including the Hammer Price plus the
Buyer’'s Commission, and the taxes, levies, interest and various charges payable
by the Buyer;

(13) “Buyer Charges” means the expenditures and expenses relating to the sale of
an Auction Property by the Company, including but not limited to the charges
for insurance, packing, transport, storage and custody that the Company is

required to purchase in respect of the Auction Property, expenses for testing,
investigation, searching or authentication of an Auction Property additionally
requested by the Buyer and additional expenditures and legal expenses incurred
in seeking recourse against a defaulting Buyer;

(14) “Reserve” means the confidential minimum selling price for an Auction Property
determined by the Seller and the Company;

(15) “Estimated Price” means the estimated sales price of an Auction Property
indicated in the Catalogue or after other descriptive text, and excluding the
Buyer’s Commission;

(16) “Storage Fee” means the charge for storage that the Buyer is required to pay to
the Company in accordance herewith.

2. As required by the context, the singular of a term herein includes the plural

thereof, and vice versa.

Article 3 Applicable Scope

All Bidders, Buyers and other concerned parties participating in the auction of such
collectibles as cultural artifacts, works of art, etc. organized and conducted by the
Company shall act in accordance herewith.

Article 4 Special Notice

All Bidders and Buyers participating in the auction by the Company shall carefully
read and abide by these Conditions, and, in particular, they shall carefully read the
provisions hereof on the liability of the Company and disclaimers. The Bidder and/
or his or her agent is/are responsible for viewing the original Auction Properties in
person, and shall be legally liable for his or her bidding on the Auction Properties.

Article 5 Responsibilities of the Bidder and the Company in Respect of the

Auction Properties

1. The Company'’s perception of an Auction Property partly relies on the information
provided by the Seller, but the Company is in no position to and will not carry out
comprehensive due diligence of the Auction Properties. The Bidder is aware of
this and shall be responsible for inspecting and examining the original Auction
Properties so as to satisfy himself or herself in respect of those Auction Properties
in which he or she may be interested.

. All Auction Properties to be sold by the Company are available for viewing by the
Bidder before sale. By the Bidder and/or his or her agent bidding, the Bidder
shall be deemed as having thoroughly examined the Auction Properties, and

N

to be satisfied with the condition of, and the accuracy of the description of, the
Auction Properties.
. The Bidder confirms that numerous Auction Properties are of great age and of

w

special types, meaning that they are not necessarily sound and free from defects.
All Auction Properties are sold “as is” at the time of the auction (whether or not
the Bidder attends the auction in person). Condition reports may be provided
at the time of viewing the Auction Properties. Under certain circumstances,
the Catalogue descriptions and condition reports may serve as reference about
certain defects in the Auction Properties. Nevertheless, the Bidder should note
that the Auction Properties may have other defects not expressly stated in the
Catalogue or condition reports.

4. The information concerning any Auction Property provided to the Bidder, including
any forecast information (written or verbal), and any information, rules or other
reports, commentaries or estimated values contained in the Catalogues, are not
statements of fact, but rather statements of the opinions held by the Company.




Such information may be revised at the sole discretion of the Company from time
to time.

<

Neither the Company nor the Seller gives any representations or warranties as to
whether any Auction Property is subject to any copyright or whether the Buyer
has bought the copyright in any Auction Property.

(2]

. Subject to Articles 5(1) to 5(5) and the specific exemptions contained in Article 6
hereof, the Company shall issue in a reasonable and prudent manner an express
statement (consistent with the provisions hereof on the Company serving as
auction agent) in the Catalogue descriptions and condition reports based on
(1) the information provided by the Seller to the Company; (2) academic and
technical knowledge (if any); and (3) generally accepted opinions of relevant
experts.

Article 6 Exemption of Liability Toward the Buyer and Limitations

1. Subject to Article 5 and Articles 6(1)and 6(4) hereof, the Company or the Seller
shall not:

(1) be liable for any errors or omissions in the information provided by the Company
to the Bidder, whether verbally or in writing, regardless of whether due to
negligence or otherwise, with the exception of what is contained in Article 5(6)
hereof;

(2) give any guarantee or warranty to the Bidder, and any implied warranties or rules
other than the express warranties given by the Seller to the Buyer by way of the
Company are excluded (except where it is provided in law that such liabilities
may not be exempted);

(3) be liable to any Bidder for any actions or omissions in respect of any matter
relating to the auction or sale of any Auction Property by the Company (regardless
of whether due to negligence or otherwise).

N

. Unless the Company owns the Auction Property to be sold, it shall not be liable
for any breach of these Conditions by the Seller.

w

. Without prejudice to Article 6(1) hereof, any claim that a Bidder may lodge
against the Company or the Seller shall be limited to the Hammer Price of the
Auction Property and the Buyer’s Commission. Under no circumstance shall the
Company or the Seller bear any consequential losses incurred by the Buyer.

»

Article 6 hereof does not exempt or restrict the liability of the Company for any
fraudulent misrepresentation made in respect of the Company or the Seller, nor
for any personal injury or death arising due to the negligence of or an omission by
the Company or the Seller.

Article 7 Catalogue and Other Descriptions of the Auction Property

All the statements made by the Company about an Auction Property in the
Catalogue or in the condition reports, or separately made verbally or in writing, are
statements of opinion only, and shall not to be relied upon as statements of fact.
Such statements do not constitute any representation, warranty or assumption
of liability by the Company in any form. The relevant defects and restorations
mentioned in the Catalogue or the condition report for an Auction Property are for
guidance only and shall be reviewed in person by the Bidder or a representative
with the relevant knowledge. The absence of a reference to the above-mentioned
information does not mean that the Auction Property is completely free from defects
or has never been restored. Furthermore, even if reference is made to a specific
defect, this does not preclude other defects.

Where there is a discrepancy between the tone, colour, texture or shape of an
Auction Property in the Catalogue and/or in any other manner of illustration, video
recording or publicity materials and that of the original, due to printing, photographic
or other such technical reason, the original shall prevail.

Bibliographies cited in any description of an Auction Property by the Company, its
employees or its agents are for the Bidder’s reference only. The Company will not
provide the originals or photocopies of the bibliographic publications or other such
materials, and reserves the right to revise the cited descriptions.

Article 8 Reserve and Estimated Price

A Reserve is set for all of the Company’s Auction Properties, unless it is not indicated
or stated that an Auction Property is not subject to such a Reserve. In general,
the Reserve is not higher than the lowest Estimated Price announced or published
before the auction by the Company. If a Reserve has not been set for an Auction
Property, unless there already have been bids, the Auctioneer shall have the right, at

his or her discretion, to decide the starting price, which, however, may not be higher
than the lowest Estimated Price of the Auction Property before the auction.

Under no circumstance shall the Company bear any liability in the event that the
bids for an Auction Property fail to reach the Reserve at the auction held by the
Company. If the bids for an Auction Property are lower than the Reserve, the
Auctioneer shall have the right, at his or her discretion, to sell the Auction Property
at a price lower than the Reserve. However, under such a circumstance, the amount
that the Company shall pay the Seller shall be the amount that the Seller would have
received if the Auction Property had been sold at the Reserve.

An Estimated Price is estimated some time before the Auction Date, is not a set
selling price, and is not legally binding. No Estimated Price may serve as a forecast
of the Hammer Price for an Auction Property, and the Company has the right to
revise from time to time Estimated Prices that have already been made.

Article 9 Bidder Registration

Where the Bidder is an individual, he or she shall fill in and sign before the Auction
Date the registration documents on the strength of an identity document with
photo issued by the government (such as a resident identity card or passport),
and provide proof of his or her current address (e.g. a utility bill or bank statement);
where the Bidder is a company or other organization, it shall fill in and sign the
registration documents on the strength of its valid incorporation document, proof
of shareholding and lawful authorization document, and collect a paddle before the
Auction Date. The Company may request the Bidder to present banking information
for making payment or other proof of financial standing.

Article 10 Paddle

The Company may, depending on the auction conditions and auction method,
announce before the Auction Date the conditions and procedures for obtaining a
paddle, including but not limited to formulating the qualification conditions necessary
for Bidders to carry out the procedures for a paddle.

The Company solemnly reminds the Bidder that a paddle is the sole proof for the
Bidder to participate in the bidding in person. The Bidder shall duly safeguard the
same and may not lend the same to another. In the event it is lost, the Bidder shall
promptly carry out the loss report procedures by way of a written method approved
by the Company.

All of the bidding acts carried out during the auction by a paddle holder, regardless
of whether he or she has been appointed by the Bidder, shall be deemed as having
been done by the paddle registrant himself or herself, and the Bidder shall bear the
legal liability for the acts of such person, unless the paddle registrant has himself
or herself carried out with the Company the procedures for reporting the loss of a
paddle by way of a written method approved by the Company, and the paddle in
question is declared void by the Auctioneer on the spot.

Article 11 Bid Deposit

When the Bidder participates in the Company’s auction, he or she shall pay a
bid deposit before collecting the paddle. The amount of the bid deposit shall be
announced by the Company before the Auction Date, and the Company has
the right to reduce or waive the bid deposit. If the Bidder fails to buy an Auction
Property and does not have any amounts owing to the Company, its divisions,
affiliates, subsidiaries or parent, or China Guardian, its divisions, affiliates,
subsidiaries or parent, the entire amount of the bid deposit shall be refunded to
the Bidder without interest within 14 working days after conclusion of the auction.
If the Bidder succeeds in becoming the Buyer, the bid deposit shall automatically
be transformed into the deposit for payment of the Purchase Price of the Auction
Property.

Article 12 Discretion of the Company

The Company has the right, at its discretion, to refuse anyone from participating
in the auction held by the Company, entering the auction venue, or taking photos,
audio recordings or video recordings, etc. in the auction venue.

Article 13 Bidding as Principal

Unless a particular Bidder has presented written proof to the Company indicating that he
or she is the agent of a particular Bidder and the same has been approved in writing by
the Company, each Bidder shall be deemed to be the Bidder himself or herself.




Article 14 Absentee Bids

The Bidder shall attend the auction in person. If he or she cannot attend in person
or by way of an agent, he or she may appoint the Company in writing to bid on his
or her behalf. The Company shall have the right to decide whether or not to accept
such an appointment.

If the Bidder wishes to appoint the Company to bid on his or her behalf, he or she
shall carry out the appointment procedures by the prescribed deadline (no later than
24 hours before the Auction Date), present a duly completed Absentee Bid Form to
the Company, and additionally pay the bid deposit pursuant to these Conditions.

If, having appointed the Company to bid on his or her behalf, the Bidder wishes to
cancel the appointment, he or she shall notify the Company in writing no later than
24 hours before the Auction Date.

Article 15 Outcome of Absentee Bid

If the Bidder has appointed the Company to bid on his or her behalf, the bid
outcome and relevant legal liabilities shall be borne by him or her.

If the Bidder indicates on the Absentee Bid Form that he or she will bid by an
instant communication method, such as by telephone, he or she shall accurately
provide the instant communication method and duly safeguard the same. While
the Company is appointed to bid on the behalf of the Bidder, the Bidder shall
personally use the instant communication instrument. In event of loss of, or loss of
the control of, the instant communication instrument in question, the Bidder shall
promptly revise by way of a written method approved by the Company the instant
communication method provided on the Absentee Bid Form.

While the Company is appointed to bid on the Bidder’s behalf, it will use all
appropriate effort to contact the Bidder, and all of the bidding information
transmitted by the instant communication instrument (regardless of whether it is
transmitted by the Bidder himself or herself or the Bidder's Agent) shall be deemed
as having been transmitted by the Bidder himself or herself, and the Bidder shall be
legally liable for the actions thereof, unless the Buyer has himself or herself altered
by way of a written method approved by the Company the instant communication
method provided on the Absentee Bid Form. Nevertheless, under no circumstance
shall the Company be liable for any unsuccessful attempt to make contact or for any
errors or omissions in the bids made using the instant communication instrument in
question.

Article 16 Disclaimer of Liability for Absentee Bid

Given that absentee bidding is a free service provided by the Company to the Bidder
for the purpose of transmitting bidding information, neither the Company nor its
employees shall be liable for unsuccessful bids or any errors, omissions, negligence,
fault or inability to bid on the Bidder’s behalf arising in the course of the bidding on
the Bidder’s behalf.

Article 17 Principle of Prior Appointment

If two or more Bidders who have appointed the Company to bid on their behalves
make identical bids for the same Auction Property and the Auction Property is
ultimately sold at such price, the Bidder who served the Absentee Bid Form on the
Company first shall be the Buyer of the Auction Property in question.

Article 18 Discretion of the Auctioneer
The Auctioneer shall have the absolute right of discretion in respect of the following
matters:

.

. to refuse or accept any bid;

N

. to conduct the auction in the manner he or she decides;

3. to withdraw any Auction Property, divide it into separate lots for auction or
combine any two or more Auction Properties and auction them together;

4. where an error or dispute occurs, whether during or after the auction, to decide
the successful Bidder, whether or not to continue the auction, to cancel the
auction or to auction the disputed Auction Property anew;

5. to open and conduct the bidding at the level and at bid increments that he or
she deems appropriate, and to bid on behalf of the Seller up to the amount of
the Reserve, by making a bid, by making consecutive bids or by making bids in
response to the bids of other Bidders;

6. to take other actions that he or she reasonably deems appropriate.

Article 19 No Reserve

For those Auction Properties without a Reserve, unless there already have been
bids, the Auctioneer shall have the right, at his or her own discretion, to decide the
starting price. If there are no bids at such price, the Auctioneer will, at his or her
own discretion, lower the price and continue the auction until a Bidder starts to bid,
whereupon he will increase the price from there and continue the auction.

Article 20 Image Display Panel and Currency Conversion Display Panel

For the convenience of Bidders, the Company may use image projection or other
manner of display panel during the auction. The information shown thereon shall
be provided for reference only. Regardless of whether there may be errors in the
information, such as the amount, reference number of an Auction Property, the
picture of an Auction Property or reference foreign exchange amount, etc., shown
on the image projection or other manner of display panel, the Company shall not be
liable for any losses arising as a result thereof.

Article 21 Successful Sale

Upon the confirmation of the highest bid by the striking of the hammer or otherwise
by the Auctioneer, such Bidder’s bid shall be the successful bid, indicating that he or
she has become the Buyer of the Auction Property, and that a binding sales contract
has been concluded between the Seller and the Buyer.

Article 22 Commission and Charges

Once the Bidder has made a successful bid, he or she becomes the Buyer of
the Auction Property. The Buyer shall pay to the Company a commission to be
calculated as follows: For each Auction Property, those part of Hammer Price which
is HKD5 million or below, the commission shall be equivalent to 18% of the Hammer
Price; for each Auction Property whose Hammer Price exceeds HKDS million, the
commission applicable to those part of the Hammer Price between HKD5 million
to HKD20 million shall be equivalent to 15% thereof and the commission applicable
to those part of the Hammer Price above HKD20 million shall be equivalent to 12%
thereof. The Buyer shall also pay to the Company other Buyer Charges, and accepts
that the Company may charge the Seller a commission and other Seller charges in
accordance with the Conditions of Business for Sellers.

Article 23 Taxes

All the monies paid to the Company by the Buyer shall be the net amount, exclusive
of any tax on goods, tax on services or other value added tax (whether levied by
Hong Kong or another region). If any taxes or levies are applicable to the Buyer, he
or she shall solely bear the same in accordance with the relevant laws currently in
force.

Article 24 Payment Deadline

Unless otherwise agreed in writing, after a sale, the Buyer shall pay the Purchase
Price in full to the Company and collect the Auction Property within seven days from
the Sale Date, regardless of any export, import or other permit regulations for the
Auction Property. All packing and handling charges, freight and insurance charges,
export related charges, etc. involved, if any, shall be paid by the Buyer together with
the foregoing.

Article 25 Payment Currency

All monies shall be paid in Hong Kong dollars. If the Buyer pays in a currency other
than the Hong Kong dollar, the same shall be converted at the exchange rate agreed
between the Buyer and the Company or at the exchange rate for the Hong Kong
dollar and the currency in question posted by The Hongkong & Shanghai Banking
Corporation Ltd. one working day prior to the date of payment by the Buyer. All
bank service charges, commissions and other charges incurred by the Company in
converting the foreign currency paid by the Buyer into Hong Kong dollars shall be
borne by the Buyer.

Article 26 Transfer of Ownership

Notwithstanding delivery of the Auction Property to the Buyer by the Company,
the Buyer shall have secured ownership of the Auction Property but before he or
she has paid in full the Purchase Price and all amounts that he or she may owe the




Company, its divisions, affiliates, subsidiaries or parent company, or China Guardian,
its divisions, affiliates, subsidiaries or parent company. The Company and/or the
Seller reserve the right of possession /lien or any other lawful relieves.

Article 27 Transfer of Risks

Once a successful bid has been made, the risks attaching to the Auction Property
shall be solely borne by the Buyer once any of the following circumstances (whichever
is earlier) arises:

1. the Buyer collects the Auction Property; or

2. the Buyer pays all of the Purchase Price for the Auction Property to the Company; or
3. the lapse of seven days after the Sale Date.

Article 28 Collection of the Auction Property

The Buyer must, within seven days from the Sale Date, proceed to the Company’s
address or other location designated by the Company to collect the Auction
Property he or she purchased. The Buyer shall be solely responsible for purchasing
insurance for the Auction Property he or she purchased once the risks pass to him
or her. If the Buyer fails to collect the Auction Property within seven days from the
Sale Date, he or she shall bear all of the relevant costs for storing, handling, insuring,
etc. the Auction Property in question, and he or she shall bear all of the liability
for the Auction Property he or she purchased. Furthermore, notwithstanding the
Auction Property remaining in the custody of the Company or another agent, none
of the Company, its employees or agents shall be liable for damage to or loss of the
Auction Property, regardless of the reason the same arises.

Article 29 Packing and Shipping

The packing and processing by the employees of the Company of the purchased
Auction Property as required by the Buyer shall solely be deemed as a service
provided by the Company to the Buyer, and the Company may decide at its own
discretion whether to provide such service. If any losses arise therefrom, they
shall solely be borne by the Buyer. Under no circumstance shall the Company be
liable for damage to glass or frame, box, backing sheet, stand, mounting, inserts,
rolling rod or other similar auxiliary object arising for any reason. Furthermore, the
Company shall not be liable for any errors, omissions, damage or loss caused by
the packing company or removal company recommended by the Company to the
Buyer.

Article 30 Import/Export and Permits

The Buyer shall himself or herself be responsible for securing any relevant import
and export, endangered species or other permit for the Auction Property. A failure
or delay in obtaining any required permit shall not be deemed as grounds for
cancelling the purchase or delaying payment of the Purchase Price by the Buyer.
The Company shall not bear any liability for the failure to duly complete or submit the
required import or export waybill, list or documents.

If the Buyer requests that the Company apply for an export permit on his or her
behalf, the Company shall have the right to charge him or her a separate service
fee for such service. However, the Company does not warrant that such export
permit will be issued. Neither the Company nor the Seller gives any representations
or warranties as to whether or not any Auction Property is subject to import/export
restrictions or any embargo.

Article 31 Remedies for Non-Payment and Specific Performance

If the Buyer fails to make payment in full pursuant to these Conditions or any

payment arrangement agreed with the Company, the Company shall have the right

to take one or more of the following measures:

1. If the Buyer fails to pay all of the Purchase Price in full to the Company within
7 days from the Sale Date, the Company shall have the right to engage a third
party organization to collect all or part of the outstanding Purchase Price from the
Buyer;

2. If the Buyer fails to pay the Purchase Price in full within 7 days from the Sale Date,
the Company shall have the right to charge interest at the rate 0.03% per day on
the Buyer's outstanding amount starting from the 8th day after the Sale Date until
the date on which the Buyer pays the entire amount in full, unless the Buyer and
the Company agree otherwise;

3. All risks and charges relating to insurance coverage taken out on the Auction

Property, removal thereof, or storage thereof, at or from the Company or
elsewhere shall be borne by the Buyer;

4. To institute a legal action against the Buyer, demanding that he or she
compensate it for all the losses incurred as a result of his or her breach of
contract, including the interest losses arising due to delay in payment or refusal to
pay by the Buyer;

5. To put a lien on the Auction Property in question and any other Auction Property
of the Buyer purchased under the auspices of the Company, and any other
property or property rights of the Buyer that may be in the Company’s possession
for any reason, and all expenses and/or risks arising during the duration of the
lien shall be borne by the Buyer. If the Buyer fails to perform all of his or her
relevant obligations by the deadline designated by the Company, the Company
shall have the right to dispose of the subject matter of the lien after issuing notice
to the Buyer that it is exercising its lien rights and if the Buyer fails to discharge
all outstanding amounts within 30 days after issuance of such notice. If the
proceeds from the disposal of the subject matter of the lien are insufficient to
offset all the monies payable by the Buyer to the Company, the Company shall
have the right to separately recover the same;

6. If the Buyer still has not paid all of the Purchase Price in full to the Company
within 90 days from the Sale Date, the Company shall have the right to decide,
at its absolute discretion, to cancel the transaction (but no obligation) or agree to
cancellation of the transaction by the Consignor, and reserves the right to recover
all of the losses suffered by the Company due to cancellation of the transaction;

7. To offset any amount related to the Auction Property owed by the Buyer to the
Company against any amount owed from any other transaction by the Company,
its divisions, affiliates, subsidiaries or parent, or China Guardian, its divisions,
affiliates, subsidiaries or parent to the Buyer;

8. To decide at its discretion to use any monies paid by the Buyer to discharge the
amount owed by the Buyer to the Company, its divisions, affiliates, subsidiaries
or parent, or China Guardian, its divisions, affiliates, subsidiaries or parent in
connection with the Auction Property or other transaction;

9. To refuse any future bids made by the Buyer or his or her agent, or to charge him
or her a bid deposit before accepting his or her bids;

The company is aware of the auction property is unique and irreplaceable, either
the seller or the buyer defaults, the defaulting party to pay damages not enough
for relieves for observant party. Accordingly, the Company, the Buyer and the Seller
agree that any such breach, the observant party may apply to the court to order
specific performance, requiring the defaulting party shall be liable to fulfill his/her
obligations under this document.

Article 32 Remedies for Delay in Collecting the Auction Property

If the Buyer fails to collect the purchased Auction Property within seven days from

the Sale Date, the Company shall have the right to take one or more of the following

measures:

1. To take out insurance coverage for the Auction Property and/or store the same on
Company premises or elsewhere, with all of the costs (including but not limited
to charging the Storage Fee specified on the Bidder Registration Form from the
31st day following the Sale Date) and/or risks arising therefrom borne by the
Buyer. In such a case, the Buyer may collect the Auction Property (packing and
handling charges, freight and insurance charges, export related charges at the
sole expense of the Buyer) only after he or she has paid all of the Purchase Price
in full;

2. If the Buyer fails to collect the relevant Auction Property by the deadline
prescribed herein, he or she shall solely be liable for all the risks and expenses
arising after the expiration of such deadline.

Article 33 Limited Warranties

1. The general warranties provided to the Buyer by the Company are as set forth below:
If it is discovered after the sale of an Auction Property by the Company that the
same is a forgery, the Company will, in accordance herewith, cancel the transaction
and refund to the Buyer in the original currency the Hammer price together with the
Buyer's Commission paid by the Buyer to the Company in respect of the Auction
Property.
For the purposes of the foregoing, a forgery, based on the reasonable opinion of
the Company, means such things as a forged work or intentional concealment or




a fraudulent claim in respect of the source, place of origin, date, production year,
age, culture or origin, etc. of a work, and a correct description of the foregoing is not
included in the Catalogue (considering any terms of art). Any damage to an Auction
Property and/or any manner of restored piece and/or any repaired piece (including
repainting or overpainting) shall not be deemed a forgery.
Please note that the foregoing warranty shall not apply if:

(1) The information in the Catalogue is based on the generally accepted opinions of
academics and experts on the selling date, or said information in the Catalogue
indicates that there exist conflicts in such opinions; or

(2) On the selling date, the only means of proving that the Auction Property in question is
a forgery is not generally available or recognized at such time, is extremely expensive
or is impractical; or may already have caused damage to the Auction Property or
may (in the reasonable opinion of the Company) already have caused the Auction
Property to lose value; or

() If, based on its description, the Auction Property has not lost any material value.

2. The period specified by this warranty simply provides the Buyer an exclusive non-
transferrable benefit for 5 years after the relevant Auction Date. To lodge a claim
based on this warranty, the Buyer must:

(1) notify the Company in writing within three months after the receipt of any information
which leads the Buyer to doubt the authenticity or attributes of the Auction Property,
specifying the reference number of the Auction Property, the date on which the
Auction Property was purchased and the reasons for believing that the Auction
Property is a forgery;

(2) return the Auction Property to the Company in a condition identical to that on the
date on which it was sold to the Buyer, and provided that good title thereto is
transferrable and no third party claims have been made in respect thereof since the
selling date.

3. With respect to contemporary and modern art, Chinese oil paintings and Chinese
paintings and calligraphy, although academic circles do not permit the making

of definitive statements in respect thereof at present, the Company reserves the
discretion, pursuant to this warranty, to cancel transactions of contemporary and
modern art, Chinese oil paintings and Chinese paintings and calligraphy that are
confirmed to be forgeries, but only within one year after the Auction Date. The amount
paid shall be refunded to the Buyer pursuant to this Article, provided that the Buyer
provides to the Company evidence (by the methods set forth in clauses 2 and 4 of
this Article) confirming that the Auction Property is a forgery within one year from the
Auction Date;

4. The Company may, at its discretion, decide to waive any of the foregoing provisions.
The Company shall have the right to request that the Buyer solicit, at his or her
expense, reports from two experts acceptable to the Company and the Buyer who
are independent and recognized in the industry. The Company shall not be subject
to any report presented by the Buyer, and reserves the right to seek the opinion of
additional experts at its own expense.

Article 34 Obtaining Information, Video Taking

With respect to the operation of the Company’s auction business, the Company may
make audio recordings, video recordings or keep a record of any auction process,
and may need to collect personal information from the Bidder or request information
about the Bidder from third parties (such as requesting a credit review from a bank).
Such information will be processed and kept confidential by the Company. However,
relevant information may be provided to the Company, its divisions, affiliates,
subsidiaries or parent, or China Guardian, its divisions, affiliates, subsidiaries or
parent in order to assist the Company in providing excellent services to Bidders,
carrying out client analyses, or providing services that satisfy the requirements of
Bidders. For the benefit of the Bidder, the Company may also be required to provide
certain personal information of the Bidder to third party service providers (such as
shipping companies or warehousing companies). By participating in the auction by
the Company, the Bidder indicates that he or she consents to the foregoing. If the
Bidder wishes to obtain or amend his or her personal information, he or she is asked
to contact the customer service department.

Article 35 Copyright
The Seller authorizes the Company to produce photos, illustrations, a Catalogue,
or other form of video recording of, and publicity materials for, any Auction Property

that he or she has consigned to the Company for auction, and the Company enjoys
the copyrights therein, and has the right to use the same in accordance with the law.
Without the prior written consent of the Company, neither the Buyer nor anyone else
may use the same. Neither the Company nor the Seller gives any representations or
warranties as to whether the Auction Property is subject to copyright or whether the
Buyer secures any copyright in the Auction Property.

Article 36 Notices

The Bidder and the Buyer shall inform the Company of their fixed and valid
correspondence address and contact information by the method specified in the
bidding registration documents or other method approved by the Company. In the
event of a change, the Company shall be promptly informed thereof in writing.

The notices mentioned herein only refer to written notices sent by post or by fax. A
notice shall be deemed as served at the following times:

1. If served by hand, at the time it reaches the address of the relevant Party;

2. If by post, the seventh day after it is posted;

3. If by fax, when transmission is confirmed by the sending fax machine.

Article 37 Severability

If any provision or part hereof is found invalid, unlawful or unenforceable for any
reason, the other provisions and parts hereof shall remain valid, and the relevant
parties shall abide by and perform the same.

Article 38 Laws and Jurisdiction

These Conditions and related matters, transactions and any disputes arising from, or
in connection with, participation in the auction conducted by the Company pursuant
hereto shall be governed by, and construed in accordance with, the laws of Hong
Kong. All of the Company, the Buyer and the Bidder shall submit to the exclusive
jurisdiction of Hong Kong courts.

Article 39 Language

The Chinese language version hereof shall be the governing version and the English
language version shall be for reference only.

In the event of a discrepancy between the English language version and the Chinese
language version, the Chinese language version shall prevail.

Article 40 Ownership of Copyright in the Conditions

These Conditions are formulated and shall be revised by the Company, and the
relevant copyrights shall vest in the Company. Without the prior written permission
of the Company, no one may use these Conditions in any manner or way to obtain
commercial benefits, and may not take copies of, communicate or store in any
searchable system any part hereof.

Article 41 Term of Applicability

These Conditions shall apply solely to the upcoming auction. The Company
may update these Conditions from time to time. When the Bidder and the Buyer
participate in another auction, the then applicable Conditions of Sale shall prevail.

Article 42 Right of Interpretation

During routine performance hereof, the right to interpret these Conditions shall be
exercised by the Company. In the event of a legal dispute between the Buyer and
the Company, the right of interpreting these Conditions, when resolving the dispute,
shall be exercised by the competent court.

Date of this version: 8" September 2015
Address of the Company: Room 3001, Cosco Tower, 183 Queen’s Road
Central, Hong Kong
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Order Form for Catalogues for the
China Guardian Hong Kong 2015 Autumn Auctions

ECGRAPTRESGOBE A TN T Y 0 RENESGRETLET -
Please tick the box(es) preceding the price(s) of the catalogue(s) of your choice, postage is included in the price.

F 3% (Tel) : (86) 10 65182315 {2 A (Fax) : (86) 10 65183915

R = EEB201 57 AB &% Bl = BNl
Catalogues for the China Guardian Hong Kong 2015 Autumn Auctions  Mainland H.K.&Taiwan Overseas
FRE -1 AC & B R & T

20th Century and Contemporary Chinese Art [1¥280 [IHKD350 LJUSD45
RUMANE—FNES

Exquisite Chinese Inlaid Bronzes of Fashion and Glamour

from the Feng Wen Tang Collection [1¥200 LJHKD250 LJUSD30
B —&&2hi 120

Chinese Ceramics and Works of Art [1¥280 [IHKD350 [JUSD45
BRE—ELHAREA

Classic Furniture of Ming and Qing Dynasties [1¥150 [JHKD200 JusDb28
HE—BARME2ER

Yu Xiang — Masterpieces of Japanese Bamboo Art [1¥280 [IHKD350 JUSD45
HR—REENEEY

Chinese Painting and Calligraphy from the Four Seas [1¥280 [IHKD350 [1USD45
FIERR—TBREENY

Enlightenment from Beyond — Selected Paintings and Calligraphy by Wang Chi-Yuan [1¥200 [IHKD250 [JUSD30

REVEIR—RRZMAFIEHERD
Grace from Dafengtang Studio — Painting and Calligraphy by

Chang Dai-chien and His School [1¥200 LIHKD250 JUSD30
2EE M
Complete set (comprising eight volumes) [1¥1870 LIHKD2350 JUSD298

WNFEFER] 2F LB - FEARR P RIFEHER
Please contact the Client Service Department if you wish to order catalogues for the whole year or past
catalogues.

ﬁr?ﬂﬁiﬁ Hﬁ%%%ﬁit
Payment Methods Contact information
O#EE  Mail Order [$R4TMEZ  Bank Draft 4% (Name) -

Hh i :
O%Z  Cheque O4$RE:  Union Pay 3 (Address)

0= Credit Card
{=MF Credit Car 4R (Postal/Zip Code) :

&% (Card Number) : BrE (Tel) :
BB (Expiry Date) : BH (Fax) :

% (Card Holder s Signature) : FBERHILE (E-mail)
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ABSENTEE BID FORM

China Guardian Hong Kong 2015 Autumn Auctions

Mail or Fax to:

China Guardian (Hong Kong) Auctions Co., Ltd.
Room 3001, Cosco Tower,

183 Queen’s Road Central, Hong Kong

Phone: (852) 2815 2269

Fax: (852) 2815 6590

Onsite fax: (852) 3475 0869

HKD and USD accounts

China Guardian (Hong Kong) Auctions Co., Ltd.

Account No.: 004-652-050303-838

Bank: The Hongkong and Shanghai Banking
Corporation Limited

This Absentee Bid Form must be sent to the customer service department 24 hours
before Auction Day. China Guardian (Hong Kong) Auctions Co., Ltd. will confirm
receipt of your Absentee Bids Form by fax or recorded phone message. If you have
not received a definite reply within one working day, please send in the form again.

Written Bids

+ Bidding will be conducted at the lowest possible price. If appropriate, your
absentee bids will be round to the closest bid amount incremented by the Auctioneer.
+ |If Guardian receives two or more absentee bids with an identical bid price, and
during the Auction, such bid price is the highest bid for the Auction Property in
question, then the Auction Property will belong to the Bidder whose absentee bid
reached Guardian first.

+ The Auctioneer can execute absentee bids directly on the auction stage.

Telephone Bids

+ Please indicate clearly the instant communication method and instrument by the
way of which you can be contacted during the auction, and we will phone you before
the bidding on the Property that you intend to bid for commences. The bidding
information transmitted by said instant communication instrument (whether or not it
is transmitted by you personally) shall be deemed transmitted by you, and you shall
be legally liable therefor.

¢ Al telephone bids may be recorded, and by opting for telephone bidding, the
Bidder agrees to his or her telephone conversation being recorded

Family Name Given Name Mr/ Ms

Resident |.D./Passport No.

Telephone Mobile

Fax Email
Address

[Please put “J” in the box if you do not wish to receive publicity or promotional materials by e-mail

Important notice:

4 China Guardian (Hong Kong) Auctions Co., Ltd. (hereinafter referred to as “Guardian”) does not accept payment from third
parties (including agents), does not cash in excess of HK$80,000 (or its equivalent in other currencies), and that the particulars on
an invoice cannot be altered after conclusion of the auction.

+ Please provide certified true copies of the following documents:

Individuals: identity document with photo issued by the government (such as resident identity card or passport) and proof of
current address (if the current address is not shown on the identity document), e.g. utility bill or bank statement

Corporate clients: a certificate of incorporation and proof of shareholding.

Agent: identity document of the agent, identity document of the Bidder being represented by the

agent, and the original of the letter of authorization issued by the Bidder.

#  Guardian only accepts this written absentee bid form.

I hereby apply for and appoint Guardian to bid on my behalf for the Auction Property(ies) listed in this application form,
and agree to the following terms:

1. | undertake that | have carefully read and | agree to comply with all of the terms of, the Conditions of Sale, Important Notice,
Important Information about Bidding Registration, and the Important Information about Payment of Guardian published in the
Catalogue, as well as the Conditions of Business for Seller which are available upon request from Guardian.

The disclaimer relating to absentee bids in Guardian's Conditions of Sale are incontestable. | shall not pursue the relevant liability
of Guardian or its staff for an unsuccessful bid or their failure to bid on my behalf, regardless of whether the same is due to
negligence or otherwise.

| must present this Absentee Bid Form to Guardian 24 hours before the Auction Day, and complete the bidding registration in
according with the conditions and procedures announced by Guardian. If Guardian has not received the auction deposit that |
have paid or Guardian has not verified and confirmed it within the period stipulated, this form shall be void.

The contract between the Buyer and Seller shall be concluded upon the striking of hammer by the Auctioneer. If my bid is
successful, | agree to pay the Hammer Price and any Buyer Charges and collect the Auction Property (packing and shipping
costs, freight and insurance charges and export-related charges, etc. are at my expense) within seven days after conclusion of
the Auction. If | have not collected the Property by the deadline, then | shall pay a Storage Fee at the rate of HK$800/lot/month
in accordance with the Conditions of Sale.
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Lot No.

Put v to indicate Highest bid

LEEINENTE telephone bid (commission not included)

HKD

HKD

HKD

HKD

HKD

HKD

HKD

HKD

HKD

Signature

Date
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hEFERE (F8) BT RATEZNBLEHREY  HPYRET XMERBEEREE -
HhBRETAZABREAHEAME  TEESEEM RERNEEAE -
BEFREMEREEROKSE  AERREFR  NABRFAPRERKERGHRED
TRAUREHENER BT AEMERANEIGE -

THTRE (1902-1978) | A% | 0 AHURE | 46 x 31cm
Ding Yanyong (1902-1978) | Portrait | Oilon board | 46 x 31cm
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Chinese Painting and Calligraphy from the Four Seas

TH1E (1902-1978) | fEEFHE | FZR (1971 F)E | FH KBHKAK | 30.5x426cm
Ding Yanyong (1902-1978) | Flowers and Birds | Handsroll; ink on paper | 30.5 x 426cm

)& Previews 104 - 10.5 | %1% Auctions 1(0.7
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3/F, Ballroom, JW Marriott Hotel Hong Kong, Pacific Place, 88 Queensway, Hong Kong












