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Please register the Live Auction Platform account and pay a deposit on the China Guardian official website
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The auction to be held by China Guardian (Hong Kong) Auctions Co.,
Ltd. (hereinafter referred to as the “Company”) will be conducted in
accordance with the Conditions of Sale, Important Notice, Important
Notice about Bidding Registration, and the Important Notice about
Payment contained in this Catalogue as well as the Conditions of Business
for Sellers which are available from the Company, and Bidders wishing
to participate in the auction must carefully read and comply therewith.
Such Conditions and rules may be revised by way of an announcement
or verbal notification.

Condition of the Auction Properties

The Bidder should view the Auction Properties at the pre-auction
exhibition, and will be legally liable for his or her bidding. For more
information on the Auction Properties, please consult our business staff.
The absence of a description of the condition of an Auction Property in
the Catalogue does not mean that the Auction Property is free of flaws
or defects (please refer to Article 5 of the Conditions of Sale contained
in this Catalogue).
Restricted materials
(1) Auction Properties marked with a symbol were identified as
containing restricted materials at the time of compiling the Catalogue,
and the relevant materials may be subject to import and export
restrictions. The relevant information is provided for the convenience
of Bidders, and the absence of such a symbol on an Auction Property
does not ensure that it is not subject to import and export restrictions.
For items made of or containing botanical or animal materials (coral,
crocodile, whale bone, tortoise shell, rhinoceros horn and Brazilian
Rosewood, etc.), regardless of their year or value, may require
application for permits or certificates before exportation outside Hong
ong, and application for other permits or certificates may be required
when importing into countries outside Hong Kong. Please note that
the securing of an export permit or certificate does not ensure that an
import permit or certificate can be secured in another country, and vice
versa. The Bidder should enquire about the regulations for the import
of wild flora and fauna to the relevant government before participating
in an auction. Buyers are responsible for obtaining any export or import
permits/certificates and any other documents required (please refer to
Article 30 of the Conditions of Sale contained in this Catalogue).
(2) The corresponding legislative amendments have been made to the
Protection of Endangered Species of Animals and Plants Ordinance,
Cap. 586 (“the Ordinance”) in Hong Kong on 8 June 2018, concerning
the amendments to Appendices of the Convention on International
Trade in Endangered Species of Wild Fauna and Flora (“the CITES”)
which has been adopted in 2016. The newly scheduled species
include Dalbergia Species will be subject to Iicensing control. The new
controls will become effective on 1 November 2018. According to
the Ordinance, unless exempted or otherwise specified, the import,
introduction from sea, export, re-export or possession of endan?ered
species or its derivatives, requires a license issued by Agriculture,
Fisheries and Conservation Department.
3) The Protection of Endangered Species of Animals and Plants
Amendment) Ordinance 2018 (“Ordinance”) was enacted on 30 January
2018, which aims to enhance regulation on import and re-export of
elephant ivory and elephant hunting trophies. New control measures banned
the import and re-export of all elephant hunting trophies and pre-Convention
ivory and post-Convention ivory items. The commercial possession of
pre-Convention ivory and post-Convention ivory items are allowed to
conduct local trading, which subject to licensing control. As a measure
to protect culture relics, the trade in antique ivory (ivory that occurred
before 1 July 1925 with the circumstances as prescribed by the
Ordinance) will continue to be allowed. Import and re-export of antique
ivory require a License to Import/ Re-export and a Pre-Convention
Certificate. The possession for commercial purpose of all ivory (save for
antique ivory) including pre-Convention ivory and post- Convention ivory
will be prohibited from 31 December 2021.

Electrical appliances and mechanical goods

All electrical appliances and mechanical goods are sold as is, and
should not be assumed to be in working order. Before use, electrical
appliances must be inspected and approved by a qualified electrical
technician.

Language

The Chinese versions of the Company’s Conditions of Sale, Conditions
of Business for Sellers, and all other documents such as the terms,
conditions, notices, forms, etc. contained in the Catalogue, announced
by the Auctioneer or provided in the auction venue, as well as of the
descriptions of the Auction Properties in this Catalogue shall prevail, and
the English versions are for reference only.

Copyright

Every reasonable effort has been made to locate, contact and
acknowledge copyright owners. If any proper acknowledgement has
not been included here, copyright owners are encouraged to notify the
Company. The Company also welcomes any information that clarifies
the copyright ownership of any material displayed.

The copyrights in this Catalogue vest in the Company. Without the
written permission of the Company, no part of this Catalogue may be
reproduced or otherwise used in any manner.
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IMPORTANT NOTICE ABOUT BIDDING REGISTRATION
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1. When you register to bid, you must fill in a Bidder Registration
Form, provide the relevant identity document, and pay a
deposit in order to carry out the registration formalities.

II. Documents that must be provided at the time of bidding
registration:

(1) Individuals: identity document with photo issued by the
government (such as a resident identity card or passport)
and proof of current address (if the current address is not
shown on the identity document), e.g. utility bill or bank
statement.

(2) Corporate clients: a certificate of incorporation and proof of
shareholding.

(8) Agent: identity document of the agent, identity document of
the Bidder represented by the agent, and the original of the
letter of authorization issued by the Bidder. Please note that
China Guardian (Hong Kong) Auctions Co., Ltd. does not
accept payment from third parties, and this also applies to
agents. If you bid on the behalf of another, China Guardian
(Hong Kong) Auctions Co., Ltd. will only accept payment
from the principal.

(4) New clients and clients who have yet to successfully bid
on an Auction Property under the auspices of the China
Guardian Auctions Co., Ltd. group must provide a proof of
creditworthiness issued by a bank. We would recommend
that new clients who are to bid for the first time register at
least 24 hours before the auction so as to allow sufficient
time for processing of the registration materials.

Il. Deposit for this auction is HKD500,000. If you are our new
client or you have not won the bid in the past, the deposit
is HKD1,000,000. (China Guardian Auctions Co., Ltd.
implemented the “Guardian Registered Client Programme” on
May 1st, 2012. The programme is applicable to this auction.)
You can also attend the auction through Live Auction Platform
authorized by the Company and pay deposit as require.

IV. All deposits must be paid in HK dollars by electronic transfer

or credit card/UnionPay Card (you must yourself use the credit
card/UnionPay Card issued in your name).

If you fail to successfully bid on any Auction Property, China
Guardian (Hong Kong) Auctions Co., Ltd. will arrange to
refund your deposit (without interest) within 14 working days
after conclusion of the auction. China Guardian (Hong Kong)
Auctions Co., Ltd. may use the deposit to offset any amounts
that you may have outstanding with the China Guardian
Auctions Co., Ltd. group. Any losses or charges relating to
conversion of the refund will be borne by you.

V. The Company has the right to require the Bidder to provide
proof of his or her financial standing, security, proof of bank
deposit and/or other collateral that the Company may, at
its absolute discretion, require the Bidder to provide for
the Auction Property that he or she intends to bid for. The
Company reserves the right to check the source of the Bidder’s
funds.
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IMPORTANT NOTICE ABOUT PAYMENT
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1. After a successful bid, the Buyer shall pay the Hammer Price, Buyer’s
Commission and any Buyer’'s Expenses. The Buyer shall pay the
purchase price to the Company in full and collect the Auction Property
within 7 days from the Sale Date.

BUYER’S COMMISSION RATES

Portion of Hammer Price Subject to Applicable
Applicable Commission Rate Commission Rate
Up to and including HK$ 5,000,000 20%

Above HK$ 5,000,000 up to and including HK$ 20,000,000 (17 %

Above HK$ 20,000,000 14%

II. Where an Auction Property has not been collected, the Buyer must pay
a storage Fee at the rate of HKD80O0 per lot per month starting from the
31st day following the Sale Date. For any period of storage of less than
one month, the Storage Fee for a whole month must nevertheless be
paid. The Storage Fee does not include other additional charges, such
as insurance and freight, which shall be charged separately.

Ill. The Company accepts the following payment methods:

Electronic transfer: the preferred method of payment is electronic
transfer, with the payment transferred directly into the Company’s bank
account.
HKD and USD accounts:
Account Name: China Guardian (Hong Kong) Auctions Co., Ltd.
1. Bank: The Hongkong and Shanghai Banking Corporation Ltd.
1 Queen’s Road Central Hong Kong
Account No.: 652-050303-838
SWIFT CODE: HSBCHKHHHKH
2. Bank: Industrial and Commercial Bank of China (Asia) Ltd.
ICBC Tower, 3 Garden Road, Central, Hong Kong
Account No. (HKD): 861-520-139849
Account No. (USD): 861-530-172854
SWIFT CODE: UBHKHKHH

Please submit the remittance instruction together with your name and
paddle number or invoice number to the bank.

Credit Card/UnionPay Card: if the Buyer opts to pay the purchase
price by credit card or UnionPay Card, he or she shall be required to
bear the bank service charges in an amount equivalent to a certain
percentage of the payment in accordance with the bank’s regulations,
and the Buyer must carry out the payment by presenting himself or
herself in person at the Company with the card. The Company accepts
payments by credit card up to a maximum of HKD1,000,000 per
auction sale, subject to the relevant terms and conditions.

Cheque: the Company accepts personal and company cheques and
cashier order drawn in HK dollars in Hong Kong banks, but please
keep in mind that the Auction Property may be collected only after such
a cheque or cashier order has been cleared. The Company does not
accept payment by traveller’'s cheque.

Cash: if payment is made in cash, the Auction Property may be
collected immediately. However, the Company does not accept sums
exceeding HKD80,000 (or an equivalent amount in foreign currency)
paid in cash either in a single or multiple installments.

IV. All payments shall be made in Hong Kong Dollars. If the Buyer makes
payment in a currency other than the Hong Kong Dollar, the conversion
shall be made at the rate agreed between the Buyer and the Company
or at the exchange rate between the Hong Kong Dollar and the currency
in question posted by The Hongkong & Shanghai Banking Corporation
Ltd. on the working day preceding the date of payment by the Buyer,
and the exchange rate indicated on the document issued by the
Company will prevail. All of the bank service charges, commissions and
other charges incurred by the Company in converting the currency paid
by the Buyer into Hong Kong dollars shall be borne by the Buyer.

V. The Company will send an invoice for the sold Auction Property in the
name and to the address indicated on the Bidder Registration Form, and
the registered name and address may not be transferred.

VI. The Company does not accept payment from any third party other than
the Buyer. This provision applies to agents as well. If an agent bids on
the behalf of another, we will only accept payment from the principal. In
addition to accepting payment from the Buyer, the Company reserves
the right to refuse payment from other sources.
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Secretary
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Heavenly Rites: Fine Chinese Jade Carvings

Thursday, October 14, 2021 3:30 pm
Lot 1075 to 1136
Hong Kong Convention and Exhibition Centre | Hall 5BC



(another view)
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AN ARCHAIC JADE AXE HEAD ALK - B8k

Neolithic Period, C.4th-3rd Millennium BC

1/8in.) high
HKD: 80,000-120,000 e
USD: 10,300-15,400 -
THEEMRE  BEHERT EREE HIRES
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AN ARCHAIC JADE BLADE, YAZHANG

AL - BB

Neolithic Period, C.4th-3rd Millennium BC

32.1 cm. (12 5/8 in.) high

HKD: 100,000-150,000
USD: 12,900-19,300
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AYELLOW JADE CARVING OF A
HUMANOID MASK

AL - 3 A

Neolithic Period, C.4th-3rd Millennium BC

(21/2

Provenance:

A Hong Kong private collection

HKD: 600,000-800,000
USD: 77,100-102,800

EmERZE  JEHM AR - EIA
CEEIRAM

REMSS - HRERE T %A

HIS [ 3 FeE HRE—HHEE » 3 s -
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(another view)
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A JADE DISC, BI

ALH - EREE

Neolithic Period, C.4th-3rd Millennium BC

HKD:120,000-180,000
USD:15,400-23,100
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A JADE DISC, BI

Neolithic Period, C.4th-3rd Millennium BC

13.1cm. (5 n.) diam

HKD: 300,000-500,000
USD: 38,500-64,200

ALH - EREE

FiREF ES
EHEELER
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CEFILE
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(another view)
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A JADE HOOF-SHAPED TUBULAR NALH RS EIES
ORNAMENT

Neolithic Period, C.4th-3rd Millennium BC

em. (3 1/4 in.) higl
th 58 £ 28
Provenance: b E KRR £ 25

Qian Jingtang collection

HKD: 800,000-1,200,000
USD: 102,800-154,200







(another view)
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AN ARCHAIC JADE CONG

Neolithic Period, C.4th-3rd Millennium BC

6.5cm. (2 > in.) high

Cr

HKD: 400,000-600,000
USD: 51,400-77,100
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A JADE CONG

SAGH - TN T AR

Neolithic Period, C.4th-3rd Millennium BC
8.6 cm. (3 %/sin.) wide

Provenance:

A Hong Kong private collection

HKD: 800,000-1,200,000
USD: 102,800-154,200
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A CARVED JADE 'HUMAN VISAGE'
PENDANT

(another view)

SCALH - TN TS A

Neolithic Period, C.4th-3rd Millennium BC

4.9 cm. (17/sin.) high

HKD: 800,000-1,200,000
USD: 102,800-154,200

BB 2ERKk EEHE  SEIMARNEEIOBE -
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AN ARCHAIC JADE 'CICADA' W - R AW TR 81
TUBULAR BEAD

Shang Dynasty (1600-1046 BC) BEMY > TEHMEMERE  BIER  EHAAM - BRWEELL
ERRIDEMHER > DT +2%50 - LT m#ERmI - ERMZ
B-#y XBEY HERES FUEEDUZERLLHERST
BEEW - RERR ~ 5EF - $HEl - RERSE  2HRBEE

9.9 cm. (37/sin.)long

HKD: 100,000-150,000 REENES - RBAEATRBATIR - SHOHT - 58
USD: 12,900-19,300 —RUEAAT - ALBAERN - BENERER B

B XFHE - BT EERBRELEBERMA - KHEH
TEEMBN  GREA REAEREE-






1085

A JADE CIRCULAR DISC, XUANIJI

/R - B

Shang/Zhou Dyansty (1600-771 BC)

9.8 cm. (37/sin.) wide

HKD: 150,000-200,000
USD: 19,300-25,700

BEE BEER BEEID- - fRERY hREKEL W@
TR 0 FTEBH - RETEIE - SMNEEIN L= AR
EIAMARMNET  MERSE mETBERNERET  RET
9 - RNEBBIRE - SNEBERE  BHMEE  RERS - 4
FHRBIIEFFE M - UEENREMIFTRENEET T
RE o BRIEMERMHUESER—NERT L EEARERRHE
S0HEY -
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A JADE CARVING OF A BUFFALO

VA - B

Western Zhou Dynasty (1046-771 BC)

S54cm. (2 "/sin.) wide

HKD: 800,000-1,200,000
USD: 102,800-154,200

P EE SRR

FHAUEEEREMRMA  FEMRTEE  BEMEGLE
oo BEMK - AR FEFE S MEREY MABKGE
REEM - (A9) © TFX > @AALLF  UREHMZE
B, o (BRC - EH) ¢ TRTIUBERF  FEREBED
AR F2EATNIGRERCALEMEN TE
RERENER - L EFEEMBERREEN > &
P RIBDAR - AR M RAI R R E
KELEEBENEHMBEIHNA - 48 B 8 %
MR BRI F % o DR ZISR I i R U A #R 1

REER  #HLE  REBENFBELY

7 ol £ BHAMX ERAEETEE-—SHE  EAHT
MERCEIENERFR - TEMMKERNER CHFRE
B HmERARRBELRMNERBYER  RRT AR TR
KSR NMERBR -

28 (PEBTEE2E (3) IWAE) - BEBHRE 2005 £
H119

#

HEE 2 TH







(another view)

1087
A CARVED JADE 'DRAGON' PENDANT

Spring and Autumn Period (771-476 BC)
cm. (1 n.) high

Provenance:

A Hong Kong private collection

HKD: 750,000-850,000
USD: 96,400-109,200

- 7 (B AfE A A KR

(another view)
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A GROUP OF TWELVE JADE PENDANTS

W - B+ 4

Eastern Zhou Dynasty (/70-256 BC)
The largest, 13.8 cm. (5 /s in.) wide

Provenance:

A Taiwan private collection

HKD: 1,800,000-2,200,000
USD: 231,200-282,600

FHBETZ#H UER - X2 T8 - BEEE - TREK
HAEBEEMMERSD  BRAREE - ER—%  URGS
B AEEREKNHRS - TRZARNEMBECRE  BHER - WER
B ZE-¥  —K—T ASERE  HEBREKDENRION
mEE - —fRsPEEERRE KA RNEEE—H - TEPEM
EEER MEAE  BRFI > ARM<H - ERAEL+F
BRI E & OED - GEOZI B HMAIEEE  RETE - TR
—¥ o SIUIEERENTEES -8 BLURRRECEN - RS
BEAEER o MY AE THML ~ TRE,  EREERBEFRTH
HEZHERBHERNERS LOMHE - KRERSHAANEE
RERENREH  BEEIEE  ERZTHET - KELBBEAE
AR EEmM (B) MEEm (k) REKEEEAMTRARE
e (Z-8) @ TRERR--ZELE - BER BEAEMS
WEE L o XA TRE, A EREBEKRNERS LW
MehiE  RRENHHRERENER - SMNVRTMORE -

IR D AEERER

(detail)

EYERY FrEEM BB & INEE M2717

BB BB M58
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A JADE DISC, HUAN BRE - ERBE

Warring States Period (475-221BC)

HKD: 50,000-70,000 \“‘ e
 BBEREEE

(mark)
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A JADE 'DRAGON' DISC, HUAN

Warring States Period (475-221BC)

1.5 cm. (1 in.) diam.

HKD: 60,000-80,000
USD: 7,700-10,300

BB - KREAUER
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AN ARCHAIC JADE CONG

(another view)

B - B AR

Warring States Period (475-221BC)
5.9 cm. (23%/sin.) wide

Provenance:

Christie's Hong Kong, 2%th Nov. 2017, lot 2765

O

The Yangdetang Collection, Taipei, acquired prior to 1993
Literature:

laipei, 1993, pl. @

Ancient Jade 1
Exhibited:

Chang Foundation, Ar
Taipei, 27 January-25 Ap

HKD: 1,100,000-1,500,000
USD: 141,300-192,700

HEESEER - B L RIRNE
/y\,‘jf
EIRAYE

EFE O 3

ER=R: L

X

b WEA , :
vy EBRZ IR EEALHERTE
EREBRE  BREBADH  BREHEX

(A’) PEUEIRE!

BEREFE -

HEZ > MY
AIbIEEBER 0 B 19934 LI
9934 1A27H-48258 » BRI

BB . R 5 <FFREY - Bdb o 1¢ F1H27-4H25
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A GROUP OF FIVE WHITE JADE
SWORD FITTINGS

BB - E ) — A

Warring States Period (475-221BC)

The largest, 4.4 cm. (1 3/4in.) high

HKD: 900,000-1,200,000
USD: 115,600-154,200

(another view)

LAATDMHHEE DG - RANTI LHEM - EREHRREHERNRE L
BrERS,  IBESHERTOEE o WEMRIRKMED L —4
At ERTEHARY  R—IRESEE BEXMBENE  TEAMAE
HIRYIEEEM - TR ZETL - SHONNEMIHBIETT » RARBEMIR
T MG EFRRERAGER - E—RIERTY  —HEHMEEN 855
B MEBEHBHMER HT 2R ARARER - HWARMKRE » FO
BEB B > MBS HSHENEENER - E=RBRRETENER -
B B — R —/NE RN - THERZEFL > BB - RE—14F
RPN R » REEHKARE > BEMMRK MAHEsEE

DNRRHEAREERSR2—  HRFIMNEKRA T ESHE R4
K LIOERS pi L -

28 (TEEREL BRE) - BEES  BRERE > 20145 - B
2-8
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A JADE 'DRAGON' PENDANT, HUANG

QDT R 3 RS RPN g

Warring States Period (475-221BC)

15cm. (57/sin.) wide

HKD: 1,700,000-2,000,000
USD: 218,400-256,900

BYED fXTAREA—MNBENERCILN  TEER i
S - EEERE - EANERMUELCRN - BEYARSE 0 LHEE
H o OBNER C EES LEEMZN  BRER BREEENERE
ERE  BERGED - £ TLURIBREERLBRER  BE5 L
HREWRAHE > BT IREZI5H > NimPE I B - &5
5 e BXAEERERERER > FEBS L TERMITILER
BHE -  ERRH LR CHBENKRRK  BEXERE
Hele— EHERHIEMAFEIESER  AJER "X
BEE,  HHBEALTR-EILH  —RAFIHAE RE &=
ZERFRVME RS o LEBIZHIARE  IRECRIVEN - BEhE - BE
BAMIBHLY  SERE8E  £HEMZF EBEBEEHRN
REz— ERDRE -
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A JADE ORNAMENT RIE - BB %08 S B A

Eastern Han Dynasty (AD25-220)

e
1 Wiae

RGN TR -
B EEET A

HKD: 80,000-120,000 .
USD: 10,300-15,400 [ R E B 07 -

) STAREEZE R4
SRS T 7]
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A JADE 'DRAGON' PLAQUE

Han Dynasty (202BC-AD220)

4 cm. (1 n.) wide

HKD: 60,000-80,000
USD: 7,700-10,300

T - T SR 2 HE I




=
Q
>
[
[0
A=
E=]
Qo
C
)
~
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A RETICULATED JADE 'DRAGON' DISC, BI YR - K7 B A B

Eastern Han Dynasty (AD25-220)

cm. |- in.) diar

d AT, =
HKD: 100,000-150,000 . i ‘ . ;; | ‘; m; :
USD: 12,900-19,300 et =




1097

A CELADON AND RUSSET JADE i . 1 B o
'PHOENIX' DISC, HUAN R - T i R RLSOR

Han Dynasty (202 BC - AD 220) SN B R S
: LLHE,BEEERY

;  BRiEEh R 58

BRER A Y R EE R ST i B 115
& Al H BB 1R 3

4 cm. (2 n.) high

HKD: 500,000-700,000

USD: 64,200-89,900 B 4% : EEE - KB

(another view)







(another view)
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A JADE 'DRAGON' PENDANT

PR A R - T S FE A5 L

Eastern Han Dynasty or later

10.2 cm. (4 in.) high

HKD: 330,000-430,000
USD: 42,400-55,200

Bt E YRR R

O RBVMAATE  BERREMR - H2HALSHER
NEZAN—BIAR  EHERFRERETESREBENREY - EL
BT (HXBT) PHETHMERE ¢ THRE - ALK 0 DL
RBE REREHR, -E(FK-#HRA - AW BHE AW
B CETME,  HRFHRERERTEMNRY - ZBEF
K BRCEBRIREN » 25T BERSZMMETME > MR
T TEOMM L EE - ZRIAERE > 2BAGME 0 AR
f oo WEOM > BEE BB > REL8EN WeBaR -
EXBEDNL R BEBER > PEB-EIL  SURE O
R - SRERE  BEELBERS > EESREK - BEEE  BRES
B2 s, - BRTERM  EOBR > BRELHESR BRIl
RREESE ©

2R (MRBY : PEEREREE) > =89k

20114 » B89 ' [B5-5-31
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A JADE 'DRAGON' PENDANT

W - AR O

Easfern Han Dynasty (AD 25-220)

5.8 cm. (2 '/4in.) high

HKD: 450,000-550,000
USD: 57,800-70,700

RO R ERFH B LS RO —ER - 5B R L A
%o HFAER KB 2 o WA B O
EOEREMA  FELH  HRED - BOCE TR
6 REAMTAEE— % SEEH  HEERE D0
EERD  SEBHRRE 2B - EMEEH

v

=3

» Z)FBARE










1100
A WHITE JADE 'DRAGON' PENDANT WYE - H TS EE AU

Eastern Han Dynasty (AD 25-220)

m. (2 %/4in.) wide
HKD: 300,000-500,000

USD: 38,500-64,200 B BBMARED  B—HLENENFSR
- ME--EFEW  EAE

BE MBS N S MR AL




1101

A WHITE JADE CICADA

Han Dynasty (202 BC-AD 220)

5.2 cm. (2 in.) hig

HKD: 150,000-200,000
USD: 19,300-25,700

fE& ) S
RN 4

(another view)







(another view)

1102
TWO JADE CICADAS E - £ J\ JJ R

Han Dynasty (202 BC-AD 220)

The largest, 6 cm. (2 in.) high

HKD: 80,000-120,000
USD: 10,300-15,400







1103

A JADE SEAL

Han Dynasty (202 BC-AD 220)

) wide

HKD: 25,000-35,000
USD: 3,200-4,500

- LE




1104

A GROUP OF THREE JADE SWORD
ORNAMENTS

Han Dynasty (202 BC-AD 220)

The largest, 6.7 cm. (2

HKD: 150,000-200,000
USD: 19,300-25,700

B - Bl i =1F










1105

A JADE CARVING OF A MYTHICAL TE - EREAR

BEAST, BIXIE

Han Dynasty (202 BC - AD 220) 3KIE © John Sparks, M1956F 103198 BN ms (MEZHE=)
2/ (PEERLE) , HiEE, TibXMHRY, 20056, &

6.5cm. (2 /2in.) wide
418, [E307

Provenance:
John Sparks, london, 19 October 1956 (With receipt)

HKD: 6,000,000-8,000,000
USD: 771,000-1,028,000

RS B RRE R









PR B B — PR AT e T B A 2 A A

BEE, &RE, BREREHRID, ALBn, 8%
TEB R, BRER2WEGR, FEHLM, BEEml, &
BED, RNHAER=ZAFERE, SELEEE, BN
BEMEENGY, BRENEEES, BoERUE—
B, ZHEHE, NEBFY, BREmOMMURES, O
WoRFES, EMARIREE, TEEE, ENTE, B
MR, THEARE, WTRAEM, BEHGEHE,
PEH BRI HE I KM RAL, BRANIN, ARIRBNET,
EREH, XERE¥H, BF5mMAELEFRE, MHE
B, SEBREWNEDME, B, B, BEBBHEL

B, ERRRESASH N EFTREHRTHERERE
FE, RinmAREERNERREZT, BRMIEEREHE,
ENEAENERBERNESR, BELEHRE, TAMUE

X/ FT&

DRMzE, BERHR, BRLELES, 71EAHR, 5F
HE, MR, FRSX, RBRAR, CUEERE, X
BHERZBEMRE, ERFESEZTHR, R ZEE
EEMBA, BRI, BERRIGERMED, UBE
MHRE R HE, LARS, SHEE, hERERE
B, BR—EREREBPOGREME, BBEE R IRER
tat, EORME, SEERE, HAEATENERERR
s, #Hao

ERNERESEANREELENTR, EFZTERRT
RN THER, RU T TESENAEFE, RFA
MEHREBATERE N, EHYVEMITE, FERHERE
BHFENEY, WES. TR, T4, FLARRECR

B 1. 8EEAUBRES, REGRART

ZEY, LB ENHER, ERPEFROERURE
THEERER, R TEHNBREPEETR, ERTD
ERBEITRTEANEBIEE, wRH. . BESY
REBERAE, HElFH, TERTFHEENBERNE
Bk, MARERE &, BRERKSEESE [ 5EN
M, #ERE | OEXRD, BEHRETHHEZXNE
£, ALE RN ERIEFE UFAAN TR LEES
ZES. HE, OEEREET SR, FMMeREFHR, X
BiEhEEN. SEANREBHR, EHEEMNHZ
REETHEY, EREMSFEARZINEREERY
5. ABRSNIBARE, BEEAEANGYER, TR
THERETREBBMERE T -—BHNSE,

2 RAERGEYERG - FEER

EEBSVER, MEEH, HEEE, BHIEREED,
ERTE, 2 FFNERELR, KRER, REBEZ
£, BENRERPARKAXRE, AHEEEESE, B
PEBREBEMR LT, LEMEEEH, —IREBRRR
z8, REDTRAIEE, BMERZ. 2FH. 53Rk,
Elpt. EEEBTELEROL, RIFERD, NEEBE
W, BEBAHRA, RESEH, TREH. #XVEW
BE, BEEIHNRAZHREOEMRE LHPHL, 25
HECBRE. EEAENSERR. AARNILEEER
Ky, B, 8, WKENWH, 5ELHHRE&RIL,
—WEE, BERM, TABE,

4 BESEEEL ARG IR

5 Al EBYER  TEERL

6 - Gt =EYGER - REERIE

3 RABRGEYERR  FEER



AREOUSRFEGN GRS (B1. (HERKE
&), ¥234H. BRI153) , LEBRRELENEEE
B, BARMBE, AERREEE RIEIMEN TEMT
H, U2RRAELHEBGEVEBR S G A ETE, B
ERBEEERM, —DEBERRE, —ZAGR (
28@E3. (BREHLERESR) , $£276-279H, B
244, %£280-282E. EfR245) ; ZHE—HEESE
ERIEGEIEAI (B4, (BENHEE) , $£232
B, BER151) , 6t EBYRBNEEFBEERHN
MERAGKEFEBRAIZRE (B5. (XY TEE
RER), $£76H, B5-4-9) , MB—HREREER
(Bl6: (HB¥—85. HELHFE), $80-81H, B
18), BELE, EARMNIEE, EERE, BURE
BEAK. U—EHBENUOEREMMEREHSE, EW
YRGB AEER, FTESE,

A RE G BEER, TR LAEW, Y
BESE. HHE. SHREBNERE, LR ERSZM
WRABELIMEERNEE, 2RSETHEEYRE

T ARBEEYRER (FEER) 0 RERERRE

R (CERERR) , (HEXHE), ZHESAS, 1999
, %191-1938,
. (HPENFEHE) , 3IRER (PERSH) (#8F5
), ER:. HHEELE, 20016, $62-134K,
FTE: (HERNER —ERNXMAXABHTHERESE) ,

(EHRE. ERFTERY) , ERHREBRS, 2014F, F
184-210E,

B CERPEXEREGR) , EE. X®HH R, 1991
F, $4208

. OBEERRE (EBAs®) (B7. (R=fEvk
BMaAR: E8%K4: EMNBELETH) , 1938, BR
246) ; HttES e WA, LERUERBHEMEHL
Kihhok, TEENEMERENHMHL, 2RRALAFE
THEMER (SERAEHHE) (B8 (REHTER
£ ) , %2498, EHR226) ,

BHRE-EHAMERETNRRIEE, ERLEHILE
BEHAR, ARREIZER, EEERDPHA
FeAl. HE®EY, RFRAMSE, TRWRETFOZE, X
T EABEGREN—EARIAK, @B, XtER
ERBIEGEM, BELH, DAL BANR, RFIHY,
EoMAEMERRTHEN. PUEERETTRES
TE, ERSUNiIHEFFELEESEBENIRE. 8
BR, BEE-TRAUBESKREBEOERKENA
AFE, AATERBEHEREAE, ERHIBRALR, i
SHEHEEMERARSE., FENBREPRE. REKER
EHEREFEAY, TEENBERYENERRALEL,

8 ! AR BT SRR  SERCESH

2. @&k

BEEEE, (ROBEHLTERER) , XWEHKRE. REEHE
MRit. 20094, #¥248-249H. E/R226, BHiR226; 5276-
2798, EfR244; $£280-282FE. ER245.

WEHYhE, (MEHYRERR AR E8H4. ERBE
), A ZHEMHARM, 20114, $1935, BHR246,
BN (HERHEES) , Bri=#E9e, 19994, %232
=, BHR151, %2345, BHR153.

EUR¥EE4, (XK. PBEERESE) , 6db. BxH=E
¥ibt, 20124, #76H, E5-4-9,

BHFEH, (B¥—8: BERFHE) , BXH=HEYK,
20124, %£80-81H, EHR18,






1106
A JADE SWORD ORNAMENT
Six Dynasties (AD 222-589)

HKD: 200,000-300,000
USD: 25,700-38,500

(another view)







1107
A JADE CAMEL B R - EBXEE

B i & 5% BE

Tang/Song Dynasty (AD 618-1279)

HKD: 180,000-220,000
USD: 23,100-28,300

C R ERFE




1108

A JADE DEER

Song Dynasty (AD 960-1279)

HKD: 80,000-120,000
USD: 10,300-15,400

Rl

B

7 g

i 5| B

JRIEE A JEE

B2 {0




1109

A WHITE AND RUSSET JADE CARVING
OF TWO GEESE

Song Dynasty (AD 960-1279)

HKD: 100,000-150,000
USD: 12,900-19,300

(another view)

SEEEH

EEMERE - BMBELBEINIE
BHME  RE

ARGE R R ap 2
BEE2WMYE - EIF

MY ESR, - 16 T & XA







1110

A JADE CARVING OF A DOG

Song Dynasty (AD 960-1279)

01 wide
n.| w e

HKD: 130,000-180,000
USD: 16,700-23,100

(detai)

K- EH

MEE

SEIT

FEBH - 2

CEEE




R B




(another view)

1111

A JADE CARVING OF AN ANIMAL MASK A B VLR - 36 Jafk B8R i H7

Song Dynasty or Earlier
m. (4

Provenance:

A Hr\n:;‘ Kong private collection EX=iE NABME  IRBETA M

. m &t 7
2 ME )

HKD: 400,000-600,000
USD: 51,400-77,100







(another view)




1112

A WHITE JADE 'DRAGON' BELT HOOK

Song/Yuan Dynasty (AD 960-1368)

cm. (3 in.) long

HKD: 180,000-220,000
USD: 23,100-28,300

Aiti=E By

K/t HERH




=
Q
>
=
[0
(g
E=]
Qo
=
)
N




1113

A JADE DISC, BI

Song Dynasty (AD 960-1279)

12 cm. (4 in.) diam.

HKD: 200,000-300,000
USD: 25,700-38,500




1114

A JADE LIPPED DISC, HUAN

K- EihEEE

Song Dynasty (AD 960-1279)

6.3 cm. (2 '/2in.) diam.

HKD: 500,000-700,000
USD: 64,200-89,900

RERE > BEIL  BEAKEN - BYHER—KIL MW
EBHERE—BREOLOE EROEREAARRRT &
FRNAR— > RRIE - FTERH - LEERBEJLEIREF
R R XE—ERRMZER






1115

A JADE BANGLE

K/ B - TR A

Song/Ming Dynasty (AD 960-1644)

7.4 cm. (27/sin.) diam.

HKD: 200,000-300,000
USD: 25,700-38,500

FEHEIEMR FAFRARSRAECTE  BERBMHMAL
BERE - REZE A KEXNETLKE  fnds T8
MR - WETEXE  BRMKRMAKER  REMAX &
BLBRBENRTLER—B BRAEABREECRK  RBERIEA
HRED MM B AL o






1116

A JADE 'DRAGON' BELT BUCKLE

Yuan Dynasty (1279-1368)

cm. (2 in. )'\‘;1"\

HKD: 50,000-70,000
USD: 6,400-9,000

U - EREAUEERAIR
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A JADE POMANDER

Song Dynasty (AD 960-1279)

cm. (2 n.) high

HKD: 110,000-150,000
USD: 14,100-19,300










1118

A JADE PHURBA

K/ J6 - B B4R

Song/Yuan Dynasty (AD 960-1368)

17 cm. (6 %/ in.) high

HKD: 750,000-850,000
USD: 96,400-109,200

17 e BRI - AE
EEEEEIBYEER

TESHMERERAIN—EESR  RBERGHERSN—
B RBEBASIARERC— - TEE, ZFAEE HEhA
7 AEAEESMAEFTRMFERZES  ZZ/R 0 #h
BTl 2B MOBBALESRE - "E, FREMEZ
= "B, FRES LEHNEMHEEEREARARIE - BR
AEMREARITERESRAF - EESAMSEEE  BEMAERE
HEHMBEASRRNEEN DERABNEE > BENKRBEN -

BABHEFAE-—RNORYE "TMESXK, E=HABNKR -
FETFREMPBE=REE  BHEEEE (LR EFNDEHE)

BERERDRE b8k TEESM L » BERDRME—
B BRE®D  BERDRER—DERER - lhFEES
MIEM LR TERBME - BHEEBEEIL - BRAMAHME
B mERERER RE ETHEM THASEY  HE
KA - WHREEE  BEGEHRRKENEAN  ESEE B
BERCE -

BEATEE  XEEELMBEVELE —HF1THEAEN
TESAR MHEEER SURAESRE  REEMK
Speelman&Ef ' 2014EETRHEREBHEL ARXESE
HKD8,440,000 - ML B RIMEBN TS LHEMESHA
BEMERT  XBEEAERFMERE——F -

205 | Robert E. Fisher » (Art of Tibet) - %k 19974 -
FR72

FEE R Speelman B
2014 FEZRENEBHSL

B A8 HKD8,440,000






1119

A RUSSET HEXAGONAL YELLOW JADE

Song/Ming Dynasty (AD 960-1644)

Y cm. (2 ‘\‘I)M‘\

HKD: 300,000-500,000
USD: 38,500-64,200

& BT - BRI
BREA MEZ LT




1120
A RETICULATED WHITE JADE INCENSE
BURNER AND COVER

Yuan Dynasty (1271-1368)

5cm. (2 ) diam

HKD: 300,000-500,000
USD: 38,500-64,200

ot - B EE R A
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A JADE CARVING OF A SNAKE AND
A TURTLE

o/ W - X R

Yuan / Ming Dynasty [1279-1644)
12.8 cm. (5 in.) wide

Provenance:

An English private collection

HKD: 500,000-700,000
USD: 64,200-89,900

BALBAEME > TE8HT BAERED - MEBRZXRHE
o EBRRT > O SEERNE—FABR - 855
g EMEFi - EBEMREIHBET - Bk BR - RERA
LEEXE -HEH—GEBHNEE  REERTZES L BEIEM
MNEEE MTERBE - ZH > PEEREERIHRCNEZ
— XE®E RRETEBRFE B _t+/\EBEEREALS
ARORPPEFTZHLE - ORETEERCRESTE - B
RoRESZR > 2RRKRRARILEETS A - 4675 ZHR/\
R RATEK REBOKFNER  OFHNLSE > RAEFD
RRZIEE - (&) T8 "AFLECEELEAERE
HEZH -, (EF) £ "ZRAELFE - BI&HAX
B HBRXRZE  BERZENL -  AEXR-—ERPEER
XAEPRI MMz — A RAREEN KRBT ER B2EZ
BEERSN  WMR4ES BXEELR SEEMBACEERSB
WMWERH - EAAMELRE  HEER  BERAXARE -

IR L RERERERE






1122
A JADE COILED CHILONG

Ming Dynasty (1368-1644)

em. (2 in.) wide

HKD: 60,000-80,000
USD: 7,700-10,300

i - B0 RE
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A JADE RUYI PENDANT

Ming Dynasty (1368-1644)

7.5 cm. (3 in.) wide

W - R4

EREERE - Ei AR
TEROEOEER
1 T R AR T
¥ 8RR

% YRITERY L

AR ERR PGSR -

HKD: 80,000-120,000
USD: 10,300-15,400

(two views)
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A JADE BRUSH REST

THELHE - HEFRER

Qing Dynasty, Qianlong Period (1736-1795)

8.7 cm. (33/sin.) wide

HKD: 80,000-120,000
USD: 10,300-15,400

ERTHER  ZH > IREFZPE > PREKXEERSEZ
— - EERERTHESEDUEE  DAZZEETEMY - &
AAERLEAARDCXE - ERUAME—RA/E A K
W EERTKRERARRB - HPBERAMNERD
E i BERALE  BIEMMRALEZERSZAAN - NERAL
REZ - FERAINE - BMIE - EETHEHE - T TIEERK
B OWEEBERRRE RMNBEIFE=ZLRILE  BERTE
S ARBEHREEEER  AERERENRSE - LERAE
EoRBEE BERL - BRfFetEl 2IHRMEBEH,
AR BB BARBR - BT —REBEE > EENEMEE
W XEBHXRX > NMBCRTZEZEECRBERE  BRAXE
Bt ERURRABHNIENNBERESR  RERERZ
o BRBANEZR  RICERE » BRERBERY












(detail)




1125

A WHITE JADE 'DRAGON' BRUSH WASHER

A RNCER L

Qing Dynasty, Qianlong Period (1736-1795)
19.6cm. (7 ©/s in.) wide

Provenance:

An American private collection

HKD: 1,100,000-1,500,000
USD: 141,300-192,700

R YRR

tRERBERE  TERBEEE - M5E - BEMS S5
RERE - REWYF - WORE » BRI BITEXE » B
MRESE  MEMmAILERBX BREE AT H EE@FOE O
MK MESR—IER - TAZRE  SMEMBEESER - B
SHMES  BETR  REMN -  HKIAEIKEMR » A%
EERTRARBNEZMEIME  T2E B8R - TR
XERE  RXAMEERZKEEZR  THXERAEEZEE
PEE—ENMNE  ERERZEEFTETIETARANER -
BRPY > ERBRERE  HEEERE  XARBEETETE
ERAEBNEE  EHBELRTERARCE  REEHLER
R BEME TSR KA G EERBRBEAR - Hit
BRANEEFAETREMMRES  ZHRTEBA—SAER
BEISRENRY  BEEIZEFERESRHEETRAAMK
BEE - MIEEAETERX:  BRALIEREYZEFAN
BILE  BABEXED® -

IR | EERRER

20 (MEER2E) - BEE  AILEMHR - 20054 -
H623 ' [E314-315




1126

A JADE 'DRAGON' PENDANT

Qing Dynasty, Qianlong Period (1736-1795)

n.) )'w\

HKD: 80,000-120,000
USD: 10,300-15,400

THHz P - T S v il

E{AERNE

LN TY=% =% i

R E B -

e— M EmEE
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A WHITE JADE PLAQUE

(two views)

HhE - HERPFARAE

Qing Dynasty, Qianlong Period (1736-1795)

6.4 cm. (2 '/2in.) high

lizzadro cc

Chrisfie's
Christie’s

HKD: 500,000-700,000
USD: 64,200-89,900

TG o KRR E Bl

CREARER  H PR 0 FIFE
Mo B—BEAKRMK BEREE
s BE—AQEZMPZIG

C TEEY  RERF - @5
IR L EREFEPMNE

e et
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A CARVED JADE CYLINDRICAL
INCENSE HOLDER

+Lithid - TR AR

17th Century

20.5 cm. (8 in.) high

HKD: 250,000-350,000
USD: 32,100-45,000

HEEUMEAERMMA > TERAME  2LH - RE2EH
@ik B0 BEENETRRREIRAMLRAE @ SMEEH
BEEEN  ESERREE HEESE2K sEHAREMATY
& BLIY - MinRZIR T BERERAARERK  T1EE
BRMF - LEFENBER  REMAR  WHSYES #HH
TEHEACHEY 2 F -









A A o il . e, b s oy L\ T
R TG N, o Sy
k v b - a . - . —

Ay

e
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A WHITE JADE 'DRAGON' BRUSH WASHER

THELE - HEERAE

Qing Dynasty, Qianlong Period (1736-1795)
14.8 cm. (5 7/ in.) diam.

Provenance:
A European private collection

HKD: 2,800,000-3,200,000
USD: 359,700-411,100

R B

BREXERAT  EXRNELRREE  KZLUKEEDFMN
REDRT  BRHCEAAZ R - ERIMERBET R - M KHE
RRE REEE  HESZE WBUKE - %kE0  BEZED
2 BRXE TARMHTEE - SEBRIMEREN 36
2, FEERAD BEDE SEHEZWABEH  KHIEBME
BE-EBINE BIER ZRBK - (XY BE "E
Ehaio K BEHAAEED > BEMEREE - REERKR C BOMERXR C RO
TR o o BULSERATREMEE - MM BURENT - ERRED
BVE - B S ERMA  BMEREBFR  BRMAE  BATRRE
HfmcE - BREMBE  AEER BER  WHRE  BE
EMAE > BRHRMEENSHERK - TENZLBHMEERE
e BEMBRES > PEER  FEAK BEEAEHZEHR
I BARBESRAERPEE -
BRI BUNAAAE R
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AN ARCHAIC JADE 'MYTHICAL
FIGURE' PENDANT

ALH - ERA

Neolithic Period, C.4th-3rd Millennium BC

6cm. (2 3/3in.) high

HKD: 60,000-80,000
USD: 7,700-10,300

LR ERARRE - BRECEHTH - TMAEWALK - EHA
2B RE &7  BEHHELE - THSLE B8
PREMM  WEFE, MAAREABRRR - £F LENT
EHH - REMAZFIL  LEFBES - KEMARUAERSTA
EOMER  REAILSUERRRR - BREMHEAA - BK
HRER . EREW BRIOR  REMBESER -
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A RIBBED JADE LIPPED DISC

Neolithic Period, C.4th-3rd Millennium BC

The largest, 10.9 cm. (4 /4 in.) high

HKD: 200,000-300,000
USD: 25,700-38,500

P FLERLETE

SR ERAEEIENE  LBRRERRFENER S - B
: 0 JLERLTEM - RASLMRT B D
WA TOEE, - TRENNE L MERERETENE

/ |
BE RARIME ST RRENER -
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A CARVED JADE 'HUMAN VISAGE'
ORNAMENT

SCAGHA - Tl A fi A

Neolithic Period, C.4th-3rd Millennium BC

11.1 cm. (4 3/5 in.) high

HKD: 800,000-1,200,000
USD: 102,800-154,200

Bt B RES

THENMG SR RIMAMNERAE - BESE © ik #i8
R EiE  BEET BHERER RBEFBHE  FTRHM
FEEC REGMARAERZ R - EARFARERESH
R KRBT BERIRBEN - BH4000FNAZIA XL S - 58
AR BEEE > BMAREREASRRERRSE  HE
EBRAER - AZIXERBET 2RFER RGN - EETEM
— &SI E B MR ABRRENRE - ARE2 R 5K
MEBZHNEIREROE  RRERTVEERREIRE  THFA
EEM URARNTESNEETER - ARE R @EERKE
BRI - TRFEEMA - TEMAE -

B2 (BIRBY PREREREE) »H B = BV
20114 > BH73 [B5-4-3









§
P4
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TWO JADE 'ANIMAL MASK, DRAGON
AND PHOENIX' DISCS, BI

B - BT A RV A BE R 1

Han Dynasty (202 BC - AD 220)
The largest, 20 cm. (7 7/s in.) diam.

Provenance:

Susan Chen collection
China Guardian (Hong Kong), 31th May 2016, Archaic Jade And
Bronzes from A Distinguished Hong Kong Collection, lot 621

HKD: 300,000-500,000
USD: 38,500-64,200

FE—MAMG - P HER > EPR—4ESIEFKED - TE
BRT- B hOoBE—EIL mEsERE - BSEaRER
ZRFR RN SSEAMARETERS - AR - &
AEYES  ERER ERZHEY BEEH ZBHEHHE K
HEMRE - NEAEUNH - AR —EARBREE - BE N
A2 REMNAKE  BREE  RIGINEILANE _ ==
MEEE - ZEAERE - BHERARRERE - EHMERE - SEEx
REAFRCA  BEREEPIEH -
KR EXEER
TEEE (FE), 2006FENEFTERB-FHREERA
2Rt ERFREE, ORHR621
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A RETICULATED WHITE AND RUSSET JADE
'DRAGON AND PHOENIX' DISC, HUAN

- H L ALID S e R BR

Han Dynasty (202 BC - AD 220)
8.7 cm. (3 '/2in.) diam.

Provenance:

A Hong Kong private collection

HKD: 900,000-1,200,000
USD: 115,600-154,200

AEE AR BB ObEm  RATE  BEE
% - BREEY  PREI EREEITROBL  FOREDE -
FRSBLEZEEE B SRS - MEMBEE - R
TSR EN R BB S - BN T T, - BREL
B BESY  BWEDEMRER  BRTENANZER 18
EE OEERTEEUTE - GE2 - B0 © TSUER
W2E - ABAERNZE -, BEA  TEM > ARAED - H
BURTE - o (BT EH) 0 TR Bt R B2
BB RERE  BEWE THEETEALE  MHEL - B
8RR BULREL -, (BRI CAFRKEBAET
TRAERE - BRAEAPFIRONES - TREENIHE— AR
PSS UBFTLE » XM AR - AR ORREE SRR
POSE CRIFARREZ—  BRBLLZE -

R BEMHEM
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A JADE 'BEAST MASK' JAR VEVE - B
Western Han Dynasty (202 BC-AD 8) KB 2t—=2BE
03 cm. (35/sin) h HRR 0 (RER) - BEUERIERAR - & 2009F11A28
.3cm. (3°/sin.) high =
Provenance: CERER) - BETAHME - 20055 « ET148
E Yuan Tang Chinese Art collection, Taipei SR RESEEE 201 TEESNES 0 HREYE1300
Literature:

Yamore Books & Publishing Co. lid., Daguan Monthly, Taiwan,
2rd November 2009, inside front cover
Aurora art museum, Jades of Han Dynasty, 2005, pl. 148

HKD: 1,800,000-2,200,000
USD: 231,200-282,600

e

o g0\
HAR ¢ (KER) - BEXEERBRAR > & 20006 11 R2H HZ









HESREHE
LA B

(L} B R RN ET ]
X/ EW

HE, BEMER BB . GEE - TWA) o [ROLA, KEIBRE:
FASE TR, FERBMREsas. | DUEmE RN 2 H. hEE
b, ERERIR, AR, K aBEEEERE k. OER
FARRLAE AR T i DR BRIE R, SRR T (S e By R, B
WERET AT, ERIEINTEE E A .

s sy, BOOEIE, 6, WWBKE 2, Ehh, Bk
WiEME T BOGH, BEPE, SRR S SRR, Bk R
B, M. IR, BEAIRZT a0 ah, SURDEMAT, 41ARK
I, SRR, KRS, DAREIE. Mk, Eask (s
B Pl [BABGE, Wietsy, k@R, MAKE, FE5
WA, A, WA O, SRR, | HR S BEREA, 1B
KW, DRKEENT, EEMRE, AR, HoHRRngElE, Wt Ik
B, HEMRN, RATEREL. HE—2, WAL, ERRE, FET
FARBAL 28, T AR

FKEDILGE, BnprE, RESEC, &, . 8B, £ L. F. X,
W, . OEREE, HR TSN, AkSt, MzDaBd. REHTA
B, BMARE, FRERTEE, R S, 82D HE, JRAI RN,
ZEEE, B DSCHE, BB AR, MFELSS 0. RHAE
2, BRI, IRIRanSr, SERKESE, REURIKE, SAR%E

VA TS

PEEEES 2017 £5SINEY - HARKKRSE 1300
BB 3,540,000 18 (ARBEHEE)









1136

AN EXCEPTIONALLY RARE OPENWORK P& - H B & BEAT IR A0 Y B B
WHITE JADE DRAGON DISC, BI

Western Han Dynasty (202 BC-AD 8) KR adb—5225E

26.8 cm. (10 1/2in) high AR (RED) - BESUEEEBRAR > &% 20114£4819
= =) g

Provenance:

E Yuan Tang Chinese Art collection, Taipei
Literature:

Yamore Books & Publishing Co. lid., Daguan Monthly, Taiwan,
19th April 2011, inside front cover

HKD: 6,000,000-8,000,000
USD: 770,800-1,027,700

= ; LA

3 L e

HhR 0 (RED) - REXEEEBERAR - &% 2011 FE4 8198 HZ















EEPH I

— VU R R T ER A B A E T

HEE, FEEE, #SEUSE, SR, 20ek
WEh, I mEER, GEEEEBREAR, XD
BUDEAE, BATANE. TEER, PrG—L,
BE oG BRI AR AL, BEREBOEARAT, JLOLKM, AR
RENPEEICE . ERMDURMIS AT AL, BRI
EEUERENE, TP, OGRS S A BB
Reac, R ERCIT RN FLET BRI S, BEIAR
o HERAUT R PR, ERMARME A, SR
8, HEMNRE, RO, SREN, BimE, f/
By BIR F DL — A BB, BES R NI, THTR
WA, fmi bR, SRS SRS, TR
SETESRE, TARAEL, B, B2 LIFERER.
TLEEPR, Be Ly, BEREGSETIA. B, &
B FH EENEB S, BN AESEH
R, BBE R R N M AR AT AR AL, JEIREER . IR A
AR TR ARG, R PRSI T 2 £ R B A TR T,
REFLIR DL R R . STEE LR —AURE
hER MR E 2, IR, DR 21T
S 7 RS R A, B R DI,
SRR RIS G rh | BRI HE S B O O v A A
HoRA, PREDEEH [ SRR | SRR S R EIRS
B, EREH IR, FEERKE, 29mT, HEE
&, WA, —&Ra, Sa TEREHE. #x=. W
R DD SO, EERRAR | SPHIFT RS SRR, Kb s
T E P RAGRE ZPATRIIE AR, AR [ OPERTT ), R
BB R, SRS, RAMIE T, BaRA AR
A ES BARS S RO APTHES .

PERE SR TR MR AL B a Rk, TEiET . AU M
B LE A REMED, HEkg ik E R R
KRB WIS, MBI TR IS — RAERE
ar, WPEEZ REENBGL . B, 2R, HEAED. B
DT, PREETHIBEPRIESE , M AR AN, T
IR R, BT TRMNES, RRREFMKER
WA, E TR T BESEEGEURE BRI,
BEOSM =B AR d, RTHEREREIE, P
S ERACR B A S (I A B AR B I, I B
WAIERT AR R SRR M M, BRI B AU AR B
HORIR, P b LR R TS S T B ) SR (3 2 L IR
Wz BERR, KR R a8 A g oD e 2

X/ T

1. 3ME Nelson Gallery

B 2. EBEEBMEYERL
RORSREHIRAE
TR TR R FARR, BT A T 23T T E I
R ETRIREZIACE, A B . BIEEFARRESE, 28mUHE
VIR (A, FEREM TS TR S, SR A, T

B fhy v v A 8 B (B LA (S g R B,

TEEERIME ALEN, BEISE A 2, BlinZEE Nelson Gallery
Frii & At R F 8 (|t ), BESNE RAL. EREA
C CEERERD , Fa2E ., Ehk32) , SERREEE
B, BUEmRESE, A RTUER R, BN G BE T2
T I AN 22 B B 0 e A AL H A RAEE, ARE): HiEE
B YR . RS SRR AR, ([&2: &24.5. BEH
18, Bo.7EAK) ( CEARTEZR) . EhERS) , HhrERE
BE 5 BLARZS — R0 FHFLET AL ; BR8240 iy AUk B
RESARIT, AT [ RSN | B BRI
BIEE, ECIKOR, BB B EE . WIS s I R
SEERE, AMBERSIR AR, WEEDSLT A&
B RE, TR SR RS AR A AR B B B
MR A A T, HER R EA A BE S



B3 REZMEYERL, ARG aE

FEEE, A EAEERETERL, [ MR aEm
b, (HE AR ERFE R, R 7 88 28 M5
Wl o 5B —RE AN AE R . VO A (]
3: E22.6, BEEE15.2, Fo.8EK) ( (ERTER) .,
6 ) o HLEEFEIER A HH BRSO FLET AL R B2 T I, HiRR
Eoradat e [ DT ER, BEARNOBREEA ],
R AL E R [ R AR ERN S 5
HEEHAE A, LR TR AU RN EEE
R AR SR . PRI LIRS MESR I B EE A R
T EEBERTER | IORERE, (HE RS E R T e i ig | i
AR CPIAUEMT . BRI [ R ] AETE AT
FEER L, JCH RV EON A R () B R B A e AR E . m]
DLE, Wids S/ 0mmiesastst B, AR TAl, &
LB AT R BT AR A, A R
HhiR T2,

B4 BEXHESZHRD, REBEOHLMA

BRSSO e S A, 5 B B R R
B HE S SRR A, (4. (BERBIE
FEE) , $3198, Eke27) , EFERMEISAE LI
BOAMET B ZRAR S R S, SR AT, iR E 2R
PEAERY: BEfR . BEHEES/ NI AR R, BB ER A b

BORAR L [ rehE e, w5k THTRE WY, B HiE 2
BRAE, 3L, EURREUAMRMA KT A B SRR
EERERESAC ] (5. (PRPAH AR ) , H118-
119K, [EhR87) o AR IAHERER DE T8
SMIIEIEIR . BRESRIE 2 b, TR DTGB A s
AR T B D D R A S TE S, eI s BTy
2= (g | o

B 6. JALERILET, ERBAEETE

B 7. TEBRIERER UBTREE, RESESRACTEE

HAWTR SRR (7)) BEAUE 2 H B 2s J= REATAN HY A
FE, a2 E AL ERALE T 1959548 81, RIS
BEEERE (525,55, BEK19.9, JF0.7EK) ([E6:
G e ) |, B153H . f2e6) ( (HEE
T EZe®E: dbERERGL) , F216H ) . HALER
JUBETEP LR T RIS 1960F 383, RS EHIEHIA
B (7. &30, BEEK24.4, E11EXK) ( (GAHdEEH
g ), #1538, W2e7) ( (FEH LRSS
1 b RO , $207H) o BEMG: BREERE
JERRBEHEART H 1 BRSO P A T B



B8 MAELRGHEDERMED, ERRATE

([E8: Fo.7, BEFE158EK) ( (FEEEEIRSE
L4PRVE) | 166EH ) 5 HAURR R BRS8N BE, ]
S TR TT BT A . R < R B AR AR > ([H]
9: W15.7. BEEI39ENK) ( (PR EHa%4: &
M—pdbER) . #193H, EhR268) o DL EE&GHEE
B, (RIBEIREEEE R R EBEHIOS B IEE, A
IR 5 1R Sk SR 6 10 K B T LA R RAR , T REURY
Hrass RN SRR R ) [T EE (HEBE) |, B8
REE (O H IR RS R ETE VA P A S PR . R PO R BE R A
FOEA, TEH] BTG L R B R
R ER AR, B —Em . [ iy (%) A/
Hg/ B8R | B [ A EEAr | s HoycEE 5 AR RS AL dL i
FiEE, A B ABER AT VH R N 2 AR W R AT M FLET AL
(SRR . mli a0 ) | BRAELLT A Of e = s 2s ol
BZNBE, AR R E RS E T, hR
20, BB E AT VERREIN Tiiek, 1B A B s 115 4 A
B, fFERBRE=ERIN, BB BATaEsEE .

KUEEIMHER, TRHEA, HHREEE, J5U
FUACR B, MR AR LR, ENEZIEM
FR, AMER 2 RREMTIN T, A ETONEL , BURTEREK
ATACHE RSO I RERI AR o B2 L EREFLET B0 RF LA
TAEKER DRI [ 280 ] A, FLETHm A A,
TR R B RS E A — A, BEHE-HRE
PEERRE, AR EROREME. HESH S RIS
MR A A B——HE 5 N R S R DN B

B 9. REDEMEMERR, RELLBHRAE

BERIEIFL, 28HIBERE . TEMERERENNAEE, #
Dl By, e, TaaMEs Rmsik, g5
HERIMT . BRI EIREERE; B—Hm, ES RO
Mg w RS, DNERRS & EA, A
AR TR FEATHE, SHATTHE, M5
RIS, SRR, BHMARLEZTT, BEESRIES
FEMREZ A, 2 [EH. {8, 8§59, %E ]
PR, BLEE BT ETAL—B)—FF, FIFEMRSSE. A
<z, FIFAMENE ., 2 MRS R, ERER AR
WL, SR, AG A A B BB O A
FESE VT A RS b B VB 9 3 B L A, BER R
RUIBhRE, H AR RS R0 B0 H B Fin it . STk
E TSR . MBI S, LA, BRSNS, 1E
SRR, B [T OB 4) ) ZBIERRE D, 2P
NARF, WAL

P EEH G- SEDR. —SEEAREELEES
FHLET RIEEMIHR, R FERBE O ER, BR
HE—ERNEESTENTERA, igE=INiE
IR, ARERE A EREL, BRI SR, HiE
= (B E—— T RERREEES) « (hEHRE
ar ) HEEEE. T, B, SFAERELT T, RAahE
PR EER



28

1.8HRE. W

AR, COTIEERILHEEBERSE) , (FH2]R) 196452
#i, #145H,

EREYE. OTIEEHRISHEEZZEGR) , (X¥) 1973F
118, 118,

EXE: (BHERNEE), (EFREB  —FIRSR\EL
B ) , RBHRM, 20074F, $29-508,

REE. (BASTEFHE) , LBEESHRME, 20105F,
BH. (ERESHEHEREE) , (EFRE. ERESHE
%) , dERHREBAS, 20145, $168H,

2. B #%

MER: (HEERH) , BHREME, 1980F, %328, EMR32,
AitE M. XpEERE, CTLEEHLIXDRE) , XY
HifRAE, 19804, #153H, @266, 267;

BEkExHk, (PEEHIELEL. T - EF—mis) , JTdEERE
FR*t, 19934, $184E, EHR256. $£174E. ER242. %193
&, BrR268;

BRCE. (BEMALE) , Bk, 19994, 319
", BR227,

EER. (CEREH), BEEXHESE, 2005F, BEH6. 8,

BIEEE G, (PEHHEIERELE14. BRA) , RBHIRE,
2005%, %166, 173E;

EAEH, (PEELEHFLSE:. ERXFTLE) , REUHR
¥, 2005%F, #6207, 216H;

FEERE, (RELTERTR) , XYHERM. REEHH
FR*t, 20094, #118-1198, EHRS7;

EERTH, (HOzH.: REBREEERESER) , Bl
B, 20205,
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(13) "EXREENSEER” BEAARHENEAEBENI HIHE
B BEEFARRANTDHINELBERR - 8K - Bl - #FF R
B BEREIERNEREAHER R  BE - SANBECER

XMBNEFIERZAX ~ FRERS

(14) “EE" EERERARRENEFAFCRERREEE
(15) “HE" EENERBERNEMNBHBX T RIERENINE R
STEE MEEERAXNZAES

(16) “FEHEE" EBEREARARETEARAATDEZNNETER

(2) EABRRESF - BRI ETXE  BHARBTMEEEHARE 2
TR e RIENESHER :

(1) BEREAAREARAUFEER "5 W “—7” AEEPE
fAI—735 5

(2) NARBERIENH  [EfRE R BIEELE X BEMI BT ER
IDE

(3) gk “&” =% "A” 0 EBEEAA AR EABE B
%%~ [BESFSSE ~ BUN S S4B B thFIR S4E BRAYAE A ;

(4) NRE “&7 =X "1 19 > 1988 AR BIMIEEK

(5) IREEEHERR - FYEABRNMRE

BE=ik EREE
A2 MAATAES - FENBHXY - 2 RFWERHIPEEEM
BB~ BEENEMARR S TR BRARRRAT -

SOk RRT
RBMEATRE BB IR AN E ST AR NS T AR - Bk
A BEREFBFHRERRAESRAQAT CEELRS ~ 2E K
R BRAN/SERBAREERAEZERERRY - UHECHER
HERNTRKEEREE - AATFEBTRERRRIHCRERA
AHAEERASCECE - AR SR AFREAREE -

FhHGF REARKASEHENERERCER

(=) AATHBIPERZBA - BMRERERREHER - FARE
ERAERBINERETE2EEBRE - BRAAZBMNSE  WRERSE
FBEREREDCEE - LERRAREE A RS2 HE R ©
(D) AARHECBHERNHENTHBRAEER - BRAR/HE
REAZEZER  IRAFRACERRAIZHRBIAER - WHEHA
B R S B SR o

(=) BRAEIRZHERFRAEREERH - BRHE RIS
MR o FTEHERYIAERZREH E@AHRART HFIRE) -
RERENANEEIRE BEFRM - BRIl LIRERETETERT
ARFRERFELRECSE - A RRABLIE - RERYUREEE
EABEE S5 SRR & PO SR AR HESE i BRI -




(M) RUTFHEEABBEMHERZER - BEEMDIEHERAS
k) S BIE B 6 RRISKEMERS - STReEE
ZEFENNIFEE L - MEAATDMFEZERME - ZEFEXNT
HAATR RS2 EEBREEXK -

() AADABRZWESEMHEREEZEMBRARKIEREAE
BEEMPE R RER T MRENRE -

(R) ZARAER(-)ZER(R)IGEPIRFENRREARA SN EEE
ERRARR - AARDRER(NERAAARRENER ; ()24 K
BB EnE) s ROMEBERLEEMCER - LABBERERX
(BBEARAHAREAARERAERENETAER BN B #
MRS

R HERCEERRRRT

(—) ZRRAERGEERATRRIZRAER(—) R (OIEFTRIR
FABHEFIHEA

(1) HAAAMBRAUDRSE@mM R ER EMERIERE
& EwmERRNRASEEMRERESIZ

(2) MBERAFREARRIFRE - BEREXAADRERFHZH
TMRBLUINZ AR MR B RIS R BRI EEIRER A bz 2%
HERRI 5

(3) MAARAFBANENFRLEANRERZENFEZTHNER
(EHZHENRBNEMERSIR) - AEARRARSE -

(D) BRIEARARFEHEZNER - SRIREREZERARAMEE -
(=) ERFERAEXRN(NEZERT - BRARAATDRERRIZ
FRREUZIREREREERERAS AR - FATNEREEM
BN T EAAEEREMERELENEREEX -

(1) AIRRIB N EBR A RBRE A AR BRAARKE R ZEM
BFEFRMNCABEY  IEBEAARNERZRBITRIERMER
ZANBBTERE -

FtiF HERERREASA
RATERNIAE i BE R E mRERE N IR - 51T
ROBENERRL - HRBERKM - MABKEREE AL - 1t
BRI AN B A A B AT i A AR ~ IREBSEEAIE - BIRsiin
ERREREPATRACBBERIELER - RERIES] - MERZRA
HEBERABZAREEEE - RERAAGIAEY - FAERR
AE R EREICREBE | MAERIS ERIE - TFARFRIER
IR ©

IR E R S5 52 2 iy IR (R 7 % 1 B R A 1B s X/ S ELA A AT T2 S A
T FRRENEERTHEH B BX  WESERYEERE
B LURARE -
FATREETFASHEREBEANAEREFARBPSIAMC HREHE
HBRAZE - AAANREESZTNEER R ENM - WiRE
BRI S| AR B RIRERY

BENF EBERMGE

AAATHERARRPNRFBEEEN - BRBEE - EE—RAS
RAABPRRERIAMRTIEHAEREGE - MAERRREE - kR
FEAR > CARESEREATAERRE  EFEaNAERNA

HAMEAGE -

EEABERT » ARAFHIPERERATDRRNRESPREEER
BRMARERNELR - BHERGRERENES - HEEHERETR
ELUEREENERHERSER - BELERRT - FATRMERIY
IR IR B SR E i B S WU B -
HETHEANRERBEGETE  WFEECEE  RERERORD -
EAGEEREEAREREREZITN - BEAARBRAREIEFH
ZAEE

BN HESLHRRHNE

BRAALEBLUT AR HE:

(—) FBRAMBHFERES  URBARASE+EE - T RIREET
BN B SRRI SN R ER 5 3

(D) ZARUBTRHEZAR - BRATRAZFAVREZELALTRR
B

(2) BRAEZANTDRANE S CHRBE SRR -

FHE RIRAER

BIRAREAR - BEHE B RVRBUNE L AR R #5084
FERSNENERARLESEL - WIRHRREUEHEIAR
EXREWRITABE)  BRARATNEHLMAESH - BERERR
BERAMER XM « BREREREXHURAENREREERHE
BURBERCXM - EIFERRE - RATARERFERARTRES
FRYSRATER S EAMA BGIRRE ©

Br—iF RIRSREE
RARARBEARREREIAE S XNEEMAER - EHE B RAMGHR
BHRRRENEANEST - BREERRNGIESRRAIESIZRENE
AR

RATMERTR - HRFERFIRAZRRSHENE—RE - BRA
EEZERE  AEHHRERBEMAER - —BERX - BIBIBAA
AR ANER S AL TS -

EREDERIBRANER SRR EERE RS PATERAE:
BRITRGRBERRMEETASARNS  BRABEHETRAEER
HE  BIFREEEECARAERUAATDRANEE SR - EAAH
WET ZERSENVEATE - WHNEBRSE MR RRIERE

BTIiR RIRRE

BERASNAARHEES - EEEIRRSRIEIRMRRRED - &
RREFSHBEHAQRTHEANAM - BAARDBERRHIRRE
& o ERBAREBEHERANAQAT - FATDNHEL ~ WEAR -
FATF  BATF - REERS  PEEBHOE  MEAR » TAF
AREEAR > AZRESEREERETOELFEAREESR

EREA  BRRARABRN  BIZRESEDWEAITHIERS
ERHMES o

BT=F FAsZEER
AAREENBEERENASNAARRRNAETHEARER
% SEHESRSETHR 85 - BG&EE -




BT UEBASDERR
BRIERBIRAERE HRAAARHESEZRL LA QAT E@RA
KPESMEEFRANKEA » DRIGEFRRABPIRRBIRARA

BTHM FRERR

BRRABRBHERES - ARERE HENAREALR - JRAE
EVREZARARRABER - AARABRRERSER DHERE -
EREARAR B RZHERAEEHRER BN (NERAE 3 51 =1 10/06E)
WERATE - AAQAHEREINAATDRFERERE - LEREAR
RARERBFZMZIRRES
ERAAQABRHERAMBIOE R B - BANERAERR 1M
NEFEEBHAAT e

FEHNIR ERERIRIERIRER

FIRAZRFEARBDATHN » FHERIEREERTHRRRARE -
RRAMERFAFRRREPRTUEFZNEFEN S AR - BIEERE
EREBEASNARH U EEREZNHFENTR - EAARZ
R ER AR B EAZAEM TR - —BERRSEZEHZ
BT A - EZANAARRANEAARNEEREFHRREFE
SHENREAS

EAABZFAFRE - SREEFNBEHERA - MZEFBEALA
FriEE e R = SRR ERRARATRERANREAGE) R
RBPRARAE » BRABEHETRABEEFEEE - BERRAE
ABLAATRAMEASANEE T RFERREEPERPEIRENT
X o BEEMIERT » RAERHS - SUEERZENREN TEZERS
BEMER « PEZGER - AQARBFREFATE -

B+t ERRBRRE
SENEAHRBRERARARZRARBNARHEERE SNRERE -
FATEETEAEHF KRB EFEIBRE P H R EMER
B R~ BRANEERRRRSAREERNESE -

BHE ERERRA
EMEEREN EEAFAT R HERALEREZEELR—HEMR
HEB RIS RUZEREBER - AIRARHZEFRRBIXERD
AERZIHERNER -

BThk HEECRER
HEEH T EHAGBERER
(—) IEBIEZ MR
(D) ERE 2 H NEITHE

(Z) BEARERBERSREE - SEAMES24HE RS0

=
(M) 20BE HENFRR - MR1ERECRHECR - BRRERY
RRE  REMEINE  IUHRESNE I ENIRERENNE

() HEEAUEER AR BENK T LR ERE T MR e THRR - I
BRAKRERBHRSGEE BRI TS AR E Mg AR R Em s
BAN  REFGRIEENSE

() REESERREE < EfhiTH -

BT HE TREE

RAREENRER  BRFEADR  SRNEEREBTHRRER
B - BEILEETLESRR - HEESATHE/ER TRESHS
EEERBRARGSR - ARBRZGRER LEERS -

BH—IF REETREEEIREEIRR

RRFRITEFRA - AR AEREAR AR NEMTZ XNER
R FIRAREMRSE - ERT GRS IEMTANBERRARZH
B HERRR ERERNSESESRSEEIEURHER
= ARAHALREMERNEABRRATREEFAEE -

BT mERR
REHRERQIAE B RasE UEMARKRE EMNTT NERE - 205
RAZ®RB - IRPZHRABRRAERNER - TRPEREER
ZERERROIAEARIETIL ©

EN

BETT=k FEERER

BRABERDE  IRAZRNERNER - EREXLTAARM
& HEARAT: SHMERNERES  7£5585,000,0005%
T 2#5  ZHASENEESL20%:TE 5 BiB%5575,000,000%
#7020,000,0002 8343 » ZEBASENESLI 7% 8 5 BEBT
20,000,000 &R17 » ZEBDEEENEELI14%:TE - EXRFRE A
RARHMERGENRIEER - BRUAATARBEAARERER
RAKRE  AERRIESREMERGENSEERA -

FmiE HIE

HBRAAADINNMERRSEDFEN  MeaEEMEDH ~ R
B BHREE S ER (R HRERTENEM MR - MBHE
MERRERNRE - ERERERTHEBEERELTEE -

BT AMR TREERE

HERRE - BESBERNTE - SRIAWAERZHO  EOSEAM
HABARHREARE)ZETRE  EFEAHERXAELARA -
AARENEEEEFIRIAER - EYRBREIREER BBk
RBER - HIRES - ERF—HxN -

FoHAMR ZITEERE

R ERIELUBESAY < aIE RLUBELIOMIEME ST - iR E SR
RATNENEETE S REBESRTREXIRER—ELFER
RIS SEZIEEMEEITE - NAR R BRSNS 2 BINE B
BEERTS | BUFrBIRITFEE « AESEMER - IAEZURE -

Bt FERNER

BEAARDRAERRXNRER  EREMEHERHER - B
EXNBEBEERMABEERRNAAT » ZRATNIEL ~ WEAF
FATF -~ AT~ REERS - PREEENDE  MEAR » FAF
ARWFTEFRIRZE] » AARR/EABERFAHRERTEETRE/HK
HEESERRFNETRE

5>




BTHNE ERES

RBBINER - HERNERR FIER—EBERRERUIREHERS
FE) R ERBATAYE |

(—) ERIRIFTERER S =X

(O) ERAFARZNEHAERN2EBEEN =X

(=) mERKAELRER

]

v

)
)

FTHNF REUEER

ERATPERRAETARA @ BIEAQA RIS AATEE 2 H AL
HIERAMBENNER - EARTAENAREREERRAMEBER
ERBERR - AERREERERRR AR LARNRIRAER - Rlai
BYEZNERNERRE « E - RRFEMRHBHEZORE - BERE
HHEMBINE RREREEE - BSEK - EZRERNAAADHE
RBARBRE - AR LETFEAERERE NS ERREREH
ZIHERMRIE WK - TREEARE -

B=tR BRRTE
FABIEAEREBEEZEZERNABRLEERBENRER - BRAK
ARHERIRMNRY - AATAHBRELSIRAUIERY - BRI
REFBAIAERBITARE - EEFERT - AARNHRAEAMRER
TERBIRSIESS ~ B ~ BB - X3 Kk il - BRSUR LS
MHIERAFIERAE - 15 - BRAARRAEREBNEBEARNEKE
ARFTERRI—LIER B ~ BIESAR - RARTARESE -

A o REGEAFBZ I RS RH T - R AR
ARFTOLHENOEL (B RERZ TS - AARDTRBRTEEE
RERFHHOTEEE RN L ETHLE -

o

BIRBER - AT - ARARRAMREBEHOFTEHERN - AR RER
BEREMEE R RS ZER ORASAEAZEF LB IPNRE

E=TTIR R RT ERE BT
EBERARRBARARESNARIRBEAR TG E L EANRELHREN
o RAR BRI T 2 —E 2

(—) ERERRBETAR - MEFRRAAARNERMBBEER - &
AREREAFE=FRERARAEREERNNE2 A I BEE
(D) EnEARBRtARN  MERMARZEZNEEER  AARE
EEHERRAEEN\BERERRNHBIIREBESED 2 =WEF
B BEERMWERBHE AL - EREXARBEBHRERI ;
(2) EARRHIEMI A KR « BERFEFHER - BRAERYHE
FAIE

(m) HWEFIREFHA - ZREEAATREE FEHIE N RIS BT
BI8K

() BER—EREARRRBNZHXEMEMBER - DIRREM
RRBHAATMEEZERNEMEMI ERY EER - BEHEREN
—PERAR/FARIIHERAE - HEEFREEAARERESEAE
TEH2EEREY - IAARARERAERBHTEEERBMNAER

EZEMBHE=THANRKEEAERNARENERLT - EDEE
7 - RABEVAEARIBEERENARAT2EKEAN - FARAE#
SITER

) ERERZARATAR - MERNARAAQAMPELBEEENR
8 RARBRETEREEEH(EREEB)IARESRERS - AL
REBBRABHEZEXDBEA QAR IRZ 2 EMISRAER] |

(£) BALQR ~ AARMAE ~ WEAR ~ FAF ~ A7 ~ REE
& PEEENDE - WBAR » AT » BAREEAHEMRZHR
T EFRIREHE E R RN AR R BIAE R (EAFE

(N) RABRABETRERERINNEMRBRREEERINAEA
A AATNSE  WBAR ~ FAR  BAF » PEREE - PEREEH
D8~ MEBAR ~ FAR » §ARBENAE RRNEMR S EFFIR ;
(h) EBERIENRENBREHIIER - EEZEGRAIWIER
RES ©

RARMBERAERCETNS - RESNETERN  FNWIEHTN
BEN  —HAS—AXNEEREE  WARETHN RANRE -
FIt - AAT ~ EAMEFBAE - EA—T5EQN - STHTHLURE
FRERARAIRITIMS - ERENSRERITEEARAIKEEREX
HIETHIRES -

F=+=1F EHRIEERCENGE
EEFRREHERRALTANEREESNEER  AIRATHR
KRBT e~ & et

(=) Bz ERRREN/EREREEAQR AT - BIREN—]
ER(BEBARNEHERRAENSE =T—RERBERABTRIEN
REHNREES)R/RERYAEFTRE - TERNBCN2HEE
EBRE - FARIAERERIREER - BERLRBER - HREES
BiTEE)

(D) EREHHBBARARELRAIRIEEHE R M RE
MR~ RREERBITAESE

B=1TMR BRERE

(=) RARHERR M —RRE
WANTAHECHERERERBRRABR  REFRER - K
ARBUEZRS  WEERZAER N TAAREREERS
g URRBEBRETER

BUMS - REAQADRECER - BREHRR - HERMEIERE
AR FEM - ERER - £ MEHKRFERIE - LS
Bz IEFER L R B AR (B RENEAAR) - HERZEM
BERE/ REAERZERRE / ERR(BEENERNEEL LE
&) RERRER -

HEER - MBELDTMER SR - AMREBRHAEA
BHARDRESELEZNEEARELERNCER - HZBHER
RETZERRGAEER =&

RHERSY > ERZIPERDBRZE—TTE  WFEFRTIE R AR
ANERBEHHARRAIER ; ARSI E RIE ISR AT AR (IR
ANARECER)ECHERRAEBEZTE ) N

WIRBIAE i il - 2B RIERAEMEREE -

(D) ARBAREZHRAEBEHEAROER - ARG ERZE

P>




FHE > BEARRIEBEEAESR « REKBEAMRERR  ERVA :
YR EAERERERNE Rz BB ERR =R N UET
BAANAR - ABRAMERGFRT  BEZNE R BB RERRRE 2
il e a

R ETFERE MR - WAAHBEYEMBRESHERER
WREREME= SRR ZAERRETAAR o

() BBERAREREM - PEHELINRTRESE - BABRIZMAR
TEFHILERIEHREZ S BRARREHERIEZANREBLUAE
HE—FANARICEBEERERZRAREREMN « PEHERHER
EENERZRG  ENZHEREAERERETESR - BERNAT
HEHE—FANRAADRUBREEAESE(C) « (L)FRENHR) -
BEZINERRABS ;

(L) AARAIRERER R DAEFAAEE - AARBRERERREM
BRANAREFRE MBI RATRRAIER 23S BERHER
I o AARFAZERH R MREFTRIR - WAREERZ K@
ZERBR  BRHAQRBITRIE -

B=TAK ERER - BF

RRERARWHEXREIE - AAT R AHREBRRETHRE -
BEREE - THERABRRABREBAAENNAE =S RIERALR
AMER(BINRBITRIERER) - BLERNEHAATRELHR
7 WERENEUEREARINENIEEREEN - REREA
B ARFMAE  WEAT ~ FAF ~ §AF -~ REERS - PEEE
HIZER ~ INEAR ~ FATF ~ BAR - DB AARRERARETS
HIBRTE ~ EITEF DT - MLUBRHIT SR AZRIIRES - FEARA
BEMNNRZTREGER)  AARAUEEERTNAEREAR - RE
FERERENEAER - HERANERRER L / KEEFREA
AIEAER - IEARRAAR(ERSENITHRE)RHBEER -
BT BRARRS - AR N AR ERSE =S RBHERGIATEA
AR AR)REERANBMEAER « FHIRASHANRMNHE -
BIFRE R AR ESXATAL © AN ASUEIE B R EAER - fEE
FRRISERERAR

B=tF hRiE
BERREANRHEZEAATDHENEARERRERR - BR
BHEMYANZERRNEER  AATDEFELAR A « B « B
FEMPANZERRNEERHIRE - BREEEMROEMLREER -
REAADEAREARR - ERRERARNSER - ARARARERFA
RIFHIAE BREZREATIREE B IS A E fhi AR A AR EEA R
B AREE -

B=ttix B

AR AN B I e E B A At M EAR 5 B R B R X
HREMARATDRANSNENARAR - BAERE - BuEAEA
/NI

FARPATR LB - EHRLUER « BT M4 - EEHEBAAQT
APPRIPIR( “APPRIFIR” PN OB H@EA o ZE@AE TFIRSRE
BARRE

(=) MRBNXEN - BREEREI UL

D) RMUBET HNEHN - AABTHIRELR

=) MRMEES BB - ERXEERMBERRDN

M) IRZLUEFEAE R - BEETEM RS LR
7) MAARBERAPPRAFIRAREHN - AIEXERRBERANER
YRGB B -

BE=t/\IF TDEIM
WAIRR A ERFREER D BT AR R E R » REEHAAH
17 RIRR BRI A AMIARER - BB HFEEET » 9T -

B=ThiR EENEER

FHRAULEBEREE « X5 » ARBARASMANTREEB ML
NECHRANERSE AXEBERREAL BT BEEEE - A
A BR  BEREERASHAS THARRE B A E— S8R -

EMHE BEXS
BRI SRR AR » XA BB ©
ARSI IABEAAR—BUZ B » PP E -

E+—x RAKRERE

FRABAARABDHTNER - MEREBARATNE - REAQREE
EEFA - EAANMELUERTT HFE - FIRAHRR IR 1
TAEHARN AT ETER « EEANFEFERTRRAMD -

SO+ =k ERRHE
FRUVBRRALIAE - AARARFERARA - BRANERS
BB —RINENRHREL EREANEREBRARE o

BE+=F WHER

AEAMTARAUR - NRARBEANQTITE - ER » ERER
NRBEFEFF > ERRZFZR - ARANBEREBTERNE
BRATHE ©

MeAEHEE : 202149828
AATHME : FEDEESFEHE RO —ERIE




CONDITIONS OF BUSINESS FOR BUYERS

The following provisions may be amended by public notice or verbal notification
during the auction. By bidding at the auction, the Bidder agrees to be bound by the
following provisions.

Article 1 China Guardian (Hong Kong) Auctions Co., Ltd. as the Auction Agent
Unless otherwise provided, China Guardian (Hong Kong) Auctions Co., Ltd. shall
serve as the Seller's agent. The contract for the sale of the Auction Property shall
be the contract between the Seller and the Buyer. These Conditions, the Conditions
of Business for Sellers, and all other terms, conditions and notices contained in the
catalogue, announced by the Auctioneer or provided in the auction venue in the
form of an announcement shall constitute the terms agreed among the Seller, the
Buyer and/or China Guardian (Hong Kong) Auctions Co., Ltd. as the auction agent.

Article 2 Definitions and Explanations

1. The following terms herein shall have the meanings assigned to them below:

(1) “Company” means China Guardian (Hong Kong) Auctions Co., Ltd.;

(2) “China Guardian” means China Guardian Auctions Co., Ltd., with its domicile
at 3/F, Office Area, Guardian Art Center, No.1 Wangfujing Street, Dongcheng
District, Beijing, People’s Republic of China;

(3) “Seller” means any person, company, body corporate or entity that offers
Auction Property for sale. Unless otherwise stated or specifically required by the
context, the term “Seller” herein shall include the Seller’'s agent (excluding the
Company), executor or personal representative;

(4) “Bidder” means any person, company, body corporate or entity that
contemplates, makes or attempts a bid in any manner. Unless otherwise stated
or specifically required by the context, the term “Bidder” herein shall include the
Bidder’s agent;

(5) “Buyer” means the Bidder, including the principal of a person bidding as an
agent, the highest bid or offer of whom is accepted by the Auctioneer in the
auction held by the Company;

(6) “Buyer’s Commission” means the commission that the Buyer must pay to the
Company based on the Hammer Price at the rate specified herein;

(7) “Auction Property” means the item(s) that the Seller consigns to the Company
for auction and which are auctioned off at the auction;

(8) “Auction Date” means, for a particular auction, the date announced by the
company on which the auction will officially commence;

(9) “Sale Date” means the date on which the transaction of an Auction Property
is confirmed by the striking of the hammer by the Auctioneer or other public
indication by the Auctioneer that a transaction has been struck in the auction
held by the Company;

(10) “Auctioneer” means the person that the Company designates to preside over

a particular auction;

(11)  “Hammer Price” means the price at which the Auctioneer strikes the hammer,
deciding the sale of the Auction Property to the Buyer, or, in the case of a
post-auction transaction, the agreed upon sale price;

(12) “Purchase Price” means the total amount that the Buyer is required to pay for
his or her purchase of an Auction Property, including the Hammer Price plus
the Buyer's Commission, and the taxes, levies, interest and various charges
payable by the Buyer;

(13) “Buyer Charges” means the expenditures and expenses relating to the sale of
an Auction Property by the Company, including but not limited to the charges
for insurance, packing, transport, storage and custody that the Company is
required to purchase in respect of the Auction Property, expenses for testing,
investigation, searching or authentication of an Auction Property additionally
requested by the Buyer and additional expenditures and legal expenses

incurred in seeking recourse against a defaulting Buyer;

(14) “Reserve” means the confidential minimum selling price for an Auction
Property determined by the Seller and the Company;

(15) “Estimated Price” means the estimated sales price of an Auction Property
indicated in the catalogue or after other descriptive text, and excluding the
Buyer’s Commission;

(16) “Storage Fee” means the charge for storage that the Buyer is required to pay

to the Company in accordance herewith.

2. As required by the context, the singular of a term herein includes the plural

thereof, and vice versa. Unless otherwise required by the context:

(i) the Buyer and the Company are herein collectively referred to as the “Parties”,
and a “Party” refers to either Party;

(i) Any mention of legal provisions shall be construed as including any future
amendments to, or re-enactment of, such provisions;

(i) Any mention of “person” shall include natural persons, companies, legal
persons, enterprises, partnerships, individual proprietorships, governmental
or social organizations and organizations comprised of more than one of the
foregoing;

(iv)  Any mention of “Article” or “Clause” refers to the Articles or Clauses hereof;

(v)  The headings are provided for ease of reference only, and shall not affect the
interpretation hereof.

Article 3 Applicable Scope

All Bidders, Buyers and other concerned parties participating in the auction of such
collectibles as cultural artifacts, works of art, etc. organized and conducted by the
Company shall act in accordance herewith.

Article 4 Special Notice

All Bidders and Buyers participating in the auction by the Company shall carefully
read and abide by these Conditions, and, in particular, they shall carefully read the
provisions hereof on the liability of the Company, the restrictive provisions, and the
disclaimers. The Bidder and/or his or her agent is/are responsible for viewing the
original Auction Properties in person, and shall be legally liable for his or her bidding
on the Auction Properties. The Company may at its own discretion postpone or
cancel any auction due to weather or other reasons and shall not be liable to make
any compensation to the Bidder.

Article 5 Responsibilities of the Bidder and the Company in Respect of the

Auction Properties

1. The Company’s perception of an Auction Property is partly dependent on the
information provided by the Seller, the Company is in no position to and will not
carry out comprehensive due diligence of the Auction Properties. The Bidder is
aware of this and shall be responsible for inspecting and examining the original
Auction Properties so as to satisfy himself or herself in respect of those Auction
Properties which he or she may be interested in.

2. All Auction Properties to be sold by the Company are available for viewing by
the Bidder before sale. Where the Bidder and/or his or her agent participates
in bidding, the Bidder shall be deemed as having thoroughly examined the
Auction Properties, and to be satisfied with the condition of, and the accuracy
of the description of, the Auction Properties.

3. The Bidder confirms that numerous Auction Properties are of great age and
of special types, meaning that they are not necessarily sound and free from
defects. All Auction Properties are sold “as is” at the time of the auction
(whether or not the Bidder attends the auction in person). Condition reports
may be provided at the time of viewing the Auction Properties. Under certain




circumstances, the catalogue descriptions and condition reports may serve
as reference about certain defects in the Auction Properties. Nevertheless,
the Bidder should note that the Auction Properties may have other defects not
expressly stated in the catalogue or condition reports.

4. The information concerning any Auction Property provided to the Bidder,
including any forecast information (written or verbal), and any information,
rules or other reports, commentaries or estimated values contained in the
catalogues, are not statements of fact, but rather statements of the opinions
held by the Company. Such information may be revised at the sole discretion of
the Company from time to time.

5. Neither the Company nor the Seller gives any representations or warranties
as to whether any Auction Property is subject to any copyright or whether the
Buyer has bought the copyright in any Auction Property.

6. Subject to Articles 5(1) to 5(5) and the specific exemptions contained in Article
6 hereof, the catalogue descriptions and condition reports are made by the
Company in a reasonable and prudent manner (consistent with the provisions
relating to the Company as the Auction Agent) based on (1) the information
provided by the Seller to the Company; (2) academic and technical knowledge (if
any); and (3) generally accepted opinions of relevant experts.

Article 6 Exemption of Liability Toward the Buyer and Limitations

1. Subject to Article 5 and Articles 6(1) and 6(4) hereof, the Company or the Seller
shall not:

(1) be liable for any errors or omissions in the information provided by the
Company to the Bidder, whether verbally or in writing, regardless of whether
due to negligence or otherwise;

(2) give any guarantee or warranty to the Bidder, and any implied warranties or
conditions other than the express warranties given by the Seller to the Buyer
through the Company are excluded (except where it is provided in law that such
liabilities may not be exempted);

(8) be liable to any Bidder for any actions or omissions in respect of any matter
relating to the auction or sale of any Auction Property by the Company (regardless
of whether due to negligence or otherwise).

2. Unless the Company owns the Auction Property to be sold, it shall not be liable
for any breach of these Conditions by the Seller.

3. Without prejudice to Article 6(1) hereof, the amount of any claim that a Bidder
may lodge against the Company or the Seller shall be limited to the Hammer
Price of the Auction Property and the Buyer’s Commission. Under no
circumstance shall the Company or the Seller bear any consequential losses
incurred by the Buyer.

4. Article 6 hereof does not exempt or restrict the liability of the Company for any
fraudulent misrepresentation made by the Company or the Seller, nor for any
personal injury or death arising due to the negligence of or an omission by the
Company or the Seller.

Article 7 Catalogue and Other Descriptions of the Auction Property

All statements made by the Company about an Auction Property in the catalogue or
in the condition reports, or separately made verbally or in writing, are statements of
opinion only, and shall not be relied upon as statements of fact. Such statements do
not constitute any representation, warranty or assumption of liability by the Company
in any form. The relevant defects and restorations mentioned in the catalogue
or the condition report for an Auction Property are for guidance only and shall be
reviewed in person by the Bidder or a representative with the relevant knowledge.
The absence of a reference to the above-mentioned information does not mean that
the Auction Property is completely free from defects or has never been restored.
Furthermore, even if reference is made to a specific defect, this does not mean there
are no other defects.

Where there is a discrepancy between the tone, colour, texture or shape of an
Auction Property in the catalogue and/or in any other manner of illustration, video
recording or publicity materials and that of the original, due to printing, photographic
or other such technical reason, the actual Auction Property shall prevail.
Bibliographies cited in any description of an Auction Property by the Company, its
employees or its agents are for the Bidder’s reference only. The Company will not
provide the originals or photocopies of the bibliographic publications or other such
materials, and reserves the right to revise the cited descriptions.

Article 8 Reserve and Estimated Price
A Reserve is set for all of the Company’s Auction Properties, unless it is indicated

or stated that an Auction Property is not subject to such a Reserve. In general, the
Reserve is not higher than the low Estimated Price announced or published before
the auction by the Company. If a Reserve has not been set for an Auction Property,
unless there already have been bids, the Auctioneer shall have the right, at his or her
discretion, to decide the starting price, which, however, may not be higher than the
low Estimated Price of the Auction Property before the auction.

Under no circumstance shall the Company bear any liability in the event that the
bids for an Auction Property fail to reach the Reserve at the auction held by the
Company. If the bids for an Auction Property are lower than the Reserve, the
Auctioneer shall have the right, at his or her discretion, to sell the Auction Property
at a price lower than the Reserve. However, under such a circumstance, the amount
that the Company shall pay the Seller shall be the amount that the Seller would have
received had the Auction Property been sold at the Reserve.

An Estimated Price is estimated some time before the Auction Date, is not a
definitive selling price, and is not legally binding. No Estimated Price may serve as
a forecast of the Hammer Price for an Auction Property, and the Company has the
right to revise from time to time Estimated Price(s) that have already been made.

Article 9 Bidding at Auction

Bidders shall bid through the following methods:

1. The Bidder shall attend the auction in person, and complete the registration and
pay a bid deposit before obtaining a paddle as required, subject to Article 10 to
Article 12 hereof; or

2. Subject to Article 15 hereof, the Bidder may appoint the Company in writing to
bid on his or her behalf; or

3. The Bidder shall adopt the Live Auction Platform which authorized by the
Company.

Article 10 Bidder Registration

Where the Bidder is an individual, he or she shall fill in and sign before the Auction
Date the registration documents on the strength of an identity document with
photo issued by the government (such as a resident identity card or passport),
and provide proof of his or her current address (e.g. a utility bill or bank statement);
where the Bidder is a company or other organization, it shall fill in and sign the
registration documents on the strength of its valid incorporation document, proof
of shareholding and lawful authorization document, and collect a paddle before the
Auction Date. The Company may request the Bidder to present banking information
for making payment or other proof of financial standing.

Article 11 Paddle

The Company may, depending on the auction conditions and auction method,
announce before the Auction Date the conditions and procedures for obtaining a
paddle, including but not limited to formulating the qualification conditions necessary
for Bidders to carry out the procedures for obtaining a paddle.

The Company solemnly reminds the Bidder that a paddle is the sole proof for the
Bidder to participate in the bidding in person. The Bidder shall keep the same in
safe custody and may not lend the same to other persons. In the event it is lost,
the Bidder shall promptly carry out the loss report procedures by way of a written
method approved by the Company.

All of the bidding acts carried out during the auction by a paddle holder, regardless
of whether he or she has been appointed by the Bidder, shall be deemed as having
been done by the paddle registrant himself or herself, and the Bidder shall bear the
legal liability for the acts of such person, unless the paddle registrant has himself
or herself carried out with the Company the procedures for reporting the loss of a
paddle by way of a written method approved by the Company, and the paddle in
question is declared void by the Auctioneer on the spot.

Article 12 Bid Deposit

When the Bidder participates in the Company’s auction, he or she shall pay a
bid deposit before collecting the paddle. The amount of the bid deposit shall be
announced by the Company before the Auction Date, and the Company has
the right to reduce or waive the bid deposit. If the Bidder fails to buy an Auction
Property and does not have any amounts owing to the Company, its divisions,
affiliates, subsidiaries or parent, or China Guardian, its divisions, affiliates,
subsidiaries or parent, the entire amount of the bid deposit shall be refunded to the
Bidder without interest within 14 working days after conclusion of the auction. If the
Bidder becomes the Buyer, the bid deposit shall automatically be transformed into
the deposit for payment of the Purchase Price of the Auction Property.




Article 13 Discretion of the Company

The Company has the right, at its discretion, to refuse anyone from participating
in the auction held by the Company, entering the auction venue, or taking photos,
audio recordings or video recordings, etc. in the auction venue.

Article 14 Bidding as Principal

Unless a particular Bidder has presented written proof to the Company indicating
that he or she is the agent of a particular Bidder and the same has been approved
in writing by the Company, each Bidder shall be deemed to be the Bidder himself or
herself.

Article 15 Absentee Bids

The Bidder shall attend the auction in person. If he or she cannot attend in person
or by way of an agent, he or she may appoint the Company in writing to bid on his
or her behalf. The Company shall have the right to decide whether or not to accept
such an appointment.

If the Bidder wishes to appoint the Company to bid on his or her behalf, he or she
shall carry out the appointment procedures by the prescribed deadline (no later than
24 hours before the Auction Date), present a duly completed Absentee Bid Form to
the Company, and additionally pay the bid deposit pursuant to these Conditions.

If, having appointed the Company to bid on his or her behalf, the Bidder wishes to
cancel the appointment, he or she shall notify the Company in writing no later than
24 hours before the Auction Date.

Article 16 Outcome of Absentee Bid

If the Bidder has appointed the Company to bid on his or her behalf, the bid
outcome and relevant legal liabilities shall be borne by him or her.

If the Bidder indicates on the Absentee Bid Form that he or she will bid by an
instant communication method, such as by telephone, he or she shall accurately
provide the instant communication method and keep such instant communication
instrument in safe custody. While the Company is appointed to bid on the behalf of
the Bidder, the Bidder shall personally use the instant communication instrument.
In event of loss of, or loss of the control of, the instant communication instrument
in question, the Bidder shall promptly revise by way of a written method approved
by the Company the instant communication method provided on the Absentee Bid
Form.

While the Company is appointed to bid on the Bidder’s behalf, it will use all
appropriate effort to contact the Bidder, and all of the bidding information
transmitted by the instant communication instrument (regardless of whether it is
transmitted by the Bidder himself or herself or the Bidder’s Agent) shall be deemed
as having been transmitted by the Bidder himself or herself, and the Bidder shall be
legally liable for the actions thereof, unless the Buyer has himself or herself altered
by way of a written method approved by the Company the instant communication
method provided on the Absentee Bid Form. Nevertheless, under no circumstance
shall the Company be liable for any unsuccessful attempt to make contact or for any
errors or omissions in the bids made using the instant communication instrument in
question.

Article 17 Disclaimer of Liability for Absentee Bid

Given that absentee bidding is a free service provided by the Company to the Bidder
for the purpose of transmitting bidding information, neither the Company nor its
employees shall be liable for unsuccessful bids or any errors, omissions, negligence,
fault or inability to bid on the Bidder’s behalf arising in the course of the bidding on
the Bidder’s behalf.

Article 18 Principle of Prior Appointment

If two or more Bidders who have appointed the Company to bid on their behalves
make identical bids for the same Auction Property and the Auction Property is
ultimately sold at such price, the Bidder who served the Absentee Bid Form on the
Company first shall be the Buyer of the Auction Property in question.

Article 19 Discretion of the Auctioneer

The Auctioneer shall have the absolute right of discretion in respect of the following

matters:

1. to refuse or accept any bid;

2. to conduct the auction in the manner he or she decides;

3. to withdraw any Auction Property, divide it into separate lots for auction or
combine any two or more Auction Properties and auction them together;

4. where an error or dispute occurs, whether during or after the auction, to decide
the successful Bidder, whether or not to continue the auction, to cancel the
auction or to auction the disputed Auction Property anew;

5. to open and conduct the bidding at the level and at bid increments that he or
she deems appropriate, and to bid on behalf of the Seller up to the amount of
the Reserve, by making a bid, by making consecutive bids or by making bids in
response to the bids of other Bidders;

6. to take other actions that he or she reasonably deems appropriate.

Article 20 No Reserve

For those Auction Properties without a Reserve, unless there are bids, the
Auctioneer shall have the right, at his or her own discretion, to decide the starting
price. If there are no bids at such price, the Auctioneer will, at his or her own
discretion, lower the price and continue the auction until a Bidder starts to bid,
whereupon he will increase the price from there and continue the auction.

Article 21 Image Display Panel and Currency Conversion Display Panel

For the convenience of Bidders, the Company may use image projection or other
manner of display panel during the auction. The information shown thereon shall
be provided for reference only. Regardless of whether there may be errors in the
information, such as the amount, reference number of an Auction Property, the
picture of an Auction Property or reference foreign exchange amount, etc., shown
on the image projection or other manner of display panel, the Company shall not be
liable for any losses arising as a result thereof.

Article 22 Successful Sale

Upon the confirmation of the highest bid by the striking of the hammer or otherwise
by the Auctioneer, such Bidder’s bid shall be the successful bid, indicating that he or
she has become the Buyer of the Auction Property, and that a binding sales contract
has been concluded between the Seller and the Buyer.

Article 23 Commission and Charges

Once the Bidder has made a successful bid, he or she becomes the Buyer of
the Auction Property. The Buyer shall pay to the Company a commission to be
calculated as follows: For each Auction Property, those part of Hammer Price which
is HKD5 miillion or below, the commission shall be equivalent to 20% of the Hammer
Price; for each Auction Property whose Hammer Price exceeds HKDS million, the
commission applicable to those part of the Hammer Price between HKD5 million
to HKD20 million shall be equivalent to 17% thereof and the commission applicable
to those part of the Hammer Price above HKD20 million shall be equivalent to 14%
thereof. The Buyer shall also pay to the Company other Buyer Charges, and accepts
that the Company may charge the Seller a commission and other Seller charges in
accordance with the Conditions of Business for Sellers.

Article 24 Taxes

All the monies paid to the Company by the Buyer shall be the net amount, exclusive
of any tax on goods, tax on services or other value added tax (whether levied by
Hong Kong or another region). If any taxes or levies are applicable to the Buyer, he
or she shall solely bear the same in accordance with the relevant laws currently in
force.

Article 25 Payment Deadline

Unless otherwise agreed in writing, after a sale, the Buyer shall pay the Purchase
Price in full to the Company and collect the Auction Property within seven days from
the Sale Date, regardless of any export, import or other permit regulations for the
Auction Property. All packing and handling charges, freight and insurance charges,
export related charges, etc. involved, if any, shall be paid by the Buyer together with
the foregoing.

Article 26 Payment Currency

All monies shall be paid in Hong Kong dollars. If the Buyer pays in a currency other
than the Hong Kong dollar, the same shall be converted at the exchange rate agreed
between the Buyer and the Company or at the exchange rate for the Hong Kong
dollar and the currency in question posted by The Hong Kong & Shanghai Banking
Corporation Ltd. one working day prior to the date of payment by the Buyer. All
bank service charges, commissions and other charges incurred by the Company in
converting the foreign currency paid by the Buyer into Hong Kong dollars shall be
borne by the Buyer.




Article 27 Transfer of Ownership

Even if the Auction Property has not been delivered to the Buyer by the Company,
the Buyer shall have secured ownership of the Auction Property but before he or
she has paid in full the Purchase Price and all amounts that he or she may owe the
Company, its divisions, affiliates, subsidiaries or parent company, or China Guardian,
its divisions, affiliates, subsidiaries or parent company, the Company and/or the
Seller reserve the right of possession /lien or any other lawful relieves.

Article 28 Transfer of Risks

Once a successful bid has been made, the risks attaching to the Auction Property

shall be solely borne by the Buyer once any of the following circumstances (whichever

is earlier) arises:

1. the Buyer collects the Auction Property; or

2. the Buyer pays all of the Purchase Price for the Auction Property to the
Company; or

3. the lapse of seven days after the Sale Date.

Article 29 Collection of the Auction Property

The Buyer must, within seven days from the Sale Date, proceed to the Company’s
address or other location designated by the Company to collect the Auction
Property he or she purchased. The Buyer shall be solely responsible for purchasing
insurance for the Auction Property he or she purchased once the risks pass to him
or her. If the Buyer fails to collect the Auction Property within seven days from the
Sale Date, he or she shall bear all of the relevant costs for storing, handling, insuring,
etc. the Auction Property in question, and he or she shall bear all of the liability
for the Auction Property he or she purchased. Furthermore, notwithstanding the
Auction Property remaining in the custody of the Company or another agent, none
of the Company, its employees or agents shall be liable for damage to or loss of the
Auction Property, regardless of the reason the same arises.

Article 30 Packing and Shipping

The packing and processing by the employees of the Company of the purchased
Auction Property as required by the Buyer shall solely be deemed as a service
provided by the Company to the Buyer, and the Company may decide at its own
discretion whether to provide such service. If any losses arise therefrom, they
shall solely be borne by the Buyer. Under no circumstance shall the Company be
liable for damage to glass or frame, box, backing sheet, stand, mounting, inserts,
rolling rod or other similar auxiliary object arising for any reason. Furthermore, the
Company shall not be liable for any errors, omissions, damage or loss caused by
the packing company or removal company recommended by the Company to the
Buyer.

Article 31 Import/Export and Permits

The Buyer shall himself or herself be responsible for securing any relevant import
and export, endangered species or other permit for the Auction Property. A failure
or delay in obtaining any required permit shall not be deemed as grounds for
cancelling the purchase or delaying payment of the Purchase Price by the Buyer.
The Company shall not bear any liability for the failure to duly complete or submit the
required import or export waybill, list or documents.

If the Buyer requests that the Company apply for an export permit on his or her
behalf, the Company shall have the right to charge him or her a separate service
fee for such service. However, the Company does not warrant that such export
permit will be issued. Neither the Company nor the Seller gives any representations
or warranties as to whether or not any Auction Property is subject to import/export
restrictions or any embargo.

Article 32 Remedies for Non-Payment and Specific Performance

If the Buyer fails to make payment in full pursuant to these Conditions or any

payment arrangement agreed with the Company, the Company shall have the right

to take one or more of the following measures:

1. If the Buyer fails to pay all of the Purchase Price in full to the Company within
7 days from the Sale Date, the Company shall have the right to engage a third
party organization to collect all or part of the outstanding Purchase Price from
the Buyer;

2. If the Buyer fails to pay the Purchase Price in full within 7 days from the Sale
Date, the Company shall have the right to charge interest at the rate 0.03% per
day on the Buyer’s outstanding amount starting from the 8th day after the Sale
Date until the date on which the Buyer pays the entire amount in full, unless the

Buyer and the Company agree otherwise;

3. All risks and charges relating to insurance coverage taken out on the Auction
Property, removal thereof, or storage thereof, at or from the Company or
elsewhere shall be borne by the Buyer;

4. To institute a legal action against the Buyer, demanding that he or she
compensate it for all the losses incurred as a result of his or her breach of
contract, including the interest losses arising due to delay in payment or refusal
to pay by the Buyer;

5. To exercise a lien on the Auction Property in question and any other Auction
Property of the Buyer purchased under the auspices of the Company, and any
other property or property rights of the Buyer that may be in the Company’s
possession for any reason, and all expenses and/or risks arising during the
duration of the lien shall be borne by the Buyer. If the Buyer fails to perform all
of his or her relevant obligations by the deadline designated by the Company,
the Company shall have the right to dispose of the subject matter of the lien
after issuing notice to the Buyer that it is exercising its lien rights and if the
Buyer fails to discharge all outstanding amounts within 30 days after issuance
of such notice. If the proceeds from the disposal of the subject matter of
the lien are insufficient to offset all the monies payable by the Buyer to the
Company, the Company shall have the right to separately recover the same;

6. If the Buyer still has not paid all of the Purchase Price in full to the Company
within 90 days from the Sale Date, the Company shall have the right (but shall
not be obliged) to decide, at its absolute discretion, to cancel the transaction
or agree to cancellation of the transaction by the Seller, and reserves the right
to recover all of the losses suffered by the Company due to cancellation of the
transaction;

7. To offset any amount related to the Auction Property owed by the Buyer to
the Company against any amount owed from any other transaction by the
Company, its divisions, affiliates, subsidiaries or parent, or China Guardian, its
divisions, affiliates, subsidiaries or parent to the Buyer;

8. To decide at its discretion to use any monies paid by the Buyer to discharge the
amount owed by the Buyer to the Company, its divisions, affiliates, subsidiaries
or parent, or China Guardian, its divisions, affiliates, subsidiaries or parent in
connection with the Auction Property or other transaction;

9. To refuse any future bids made by the Buyer or his or her agent, or to charge
him or her a bid deposit before accepting his or her bids;

The Company is aware that the Auction Property is unique and irreplaceable, if either
the Seller or the Buyer defaults, the payment of damages by one party to another
shall not be a sufficient remedy to the observant party. Accordingly, the Company,
the Buyer and the Seller agree that any such breach, the observant party may apply
to the court to order specific performance, requiring the defaulting party to perform
his/her obligations under these Conditions or their ancillary documents.

Article 33 Remedies for Delay in Collecting the Auction Property

If the Buyer fails to collect the purchased Auction Property within seven days from

the Sale Date, the Company shall have the right to take one or more of the following

measures:

1. To take out insurance coverage for the Auction Property and/or store the same
on Company premises or elsewhere, with all of the costs (including but not
limited to charging the Storage Fee specified on the Bidder Registration Form
from the 31st day following the Sale Date) and/or risks arising therefrom borne
by the Buyer. In such a case, the Buyer may collect the Auction Property
(packing and handling charges, freight and insurance charges, export related
charges at the sole expense of the Buyer) only after he or she has paid all of the
Purchase Price in full;

2. If the Buyer fails to collect the relevant Auction Property by the deadline
prescribed herein, he or she shall solely be liable for all the risks and expenses
arising after the expiration of such deadline.

Article 34 Limited Warranties

1. The general warranties provided to the Buyer by the Company are as set forth
below:
If it is discovered after an Auction Property is sold by the Company that the
same is a forgery, the Company will, in accordance herewith, cancel the
transaction and refund to the Buyer in the original currency the Hammer price
together with the Buyer's Commission paid by the Buyer to the Company in
respect of the Auction Property.
For the purposes of the foregoing, a forgery, based on the reasonable opinion of




the Company, means such things as a forged work or intentional concealment
or a fraudulent claim in respect of the source, place of origin, date, production
year, age, culture or origin, etc. of a work, and a correct description of the
foregoing is not included in the catalogue (considering any terms of art). Any
damage to an Auction Property and/or any manner of restored piece and/or
any repaired piece (including repainting or overpainting) shall not be deemed a
forgery.

Please note that the foregoing warranty shall not apply if:

(1) The information in the catalogue is based on the generally accepted opinions of
academics and experts on the selling date, or said information in the catalogue
indicates that there exist conflicts in such opinions; or

(2) On the selling date, the only means of proving that the Auction Property in
question is a forgery is not generally available or recognized at such time, is
extremely expensive or is impractical; or may already have caused damage to
the Auction Property or may (in the reasonable opinion of the Company) already
have caused the Auction Property to lose value; or

(3) If, based on its description, the Auction Property has not lost any material value.

2. The period specified by this warranty simply provides the Buyer an exclusive
non-transferrable benefit for 5 years after the relevant Auction Date. To lodge a
claim based on this warranty, the Buyer must:

(1) notify the Company in writing within three months after the receipt of any

information which leads the Buyer to doubt the authenticity or attributes of

the Auction Property, specifying the reference number of the Auction Property,
the date on which the Auction Property was purchased and the reasons for
believing that the Auction Property is a forgery;

return the Auction Property to the Company in a condition identical to that on

the date on which it was sold to the Buyer, and provided that good title thereto

©

is transferrable and no third party claims have been made in respect thereof
since the selling date.

3. With respect to contemporary and modern art, Chinese oil paintings and
Chinese paintings and calligraphy, although academic circles do not permit
the making of definitive statements in respect thereof at present, the Company
reserves the discretion, pursuant to this warranty, to cancel transactions of
contemporary and modern art, Chinese oil paintings and Chinese paintings
and calligraphy that are confirmed to be forgeries, but only within one year after
the Auction Date. The amount paid shall be refunded to the Buyer pursuant to
this Article, provided that the Buyer provides to the Company evidence (by the
methods set forth in clauses 2 and 4 of this Article) confirming that the Auction
Property is a forgery within one year from the Auction Date;

4. The Company may, at its discretion, decide to waive any of the foregoing
provisions. The Company shall have the right to request that the Buyer obtain,
at his or her expense, reports from two experts acceptable to the Company and
the Buyer who are independent and recognized in the industry. The Company
shall not be subject to any report presented by the Buyer, and reserves the right
to seek the opinion of additional experts at its own expense.

Article 35 Obtaining Information, Video Taking

With respect to the operation of the Company’s auction business, the Company may
make audio recordings, video recordings or keep a record of any auction process,
and may need to collect personal information from the Bidder or request information
about the Bidder from third parties (such as requesting a credit review from a bank).
Such information will be processed and kept confidential by the Company. However,
relevant information may be provided to the Company, its divisions, affiliates,
subsidiaries or parent, or China Guardian, its divisions, affiliates, subsidiaries or
parent in order to assist the Company in providing excellent services to Bidders,
carrying out client analyses, or providing services that satisfy the requirements of
Bidders. For the benefit of the Bidder, the Company may also be required to provide
certain personal information of the Bidder to third party service providers (such as
shipping companies or warehousing companies). By participating in the auction by
the Company, the Bidder indicates that he or she consents to the foregoing. If the
Bidder wishes to obtain or amend his or her personal information, he or she is asked
to contact the customer service department.

Article 36 Copyright

The Seller authorizes the Company to produce photos, illustrations, a catalogue, or
other form of video recording of, and publicity materials for, any Auction Property
that he or she has consigned to the Company for auction, and the Company enjoys
the copyrights therein, and has the right to use the same in accordance with the law.

Without the prior written consent of the Company, neither the Buyer nor anyone else
may use the same. Neither the Company nor the Seller gives any representations or
warranties as to whether the Auction Property is subject to copyright or whether the
Buyer secures any copyright in the Auction Property.

Article 37 Notices

The Bidder and the Buyer shall inform the Company of their fixed and valid
correspondence address and contact information by the method specified in the
bidding registration documents or other method approved by the Company. In the
event of a change, the Company shall be promptly informed thereof in writing.

The notices mentioned herein only refer to written notices sent by post, by email, by
fax or by the Company’s mobile app (“Mobile App”). A notice shall be deemed as
served at the following times:

1. If served by hand, at the time it reaches the address of the relevant Party;

2. If by post, the seventh day after it is posted;

3. If by fax, when transmission is confirmed by the sending fax machine;

4. If by email, when delivery is confirmed by the email record;

5. A notice sent by the Company through Mobile App shall be deemed to be

received by the Bidder and the Buyer on the date when it is delivered.

Article 38 Severability

If any provision or part hereof is found invalid, unlawful or unenforceable for any
reason, the other provisions and parts hereof shall remain valid, and the relevant
parties shall abide by and perform the same.

Article 39 Laws and Jurisdiction

These Conditions and related matters, transactions and any disputes arising from, or
in connection with, participation in the auction conducted by the Company pursuant
hereto shall be governed by, and construed in accordance with, the laws of Hong
Kong. All of the Company, the Buyer and the Bidder shall submit to the exclusive
jurisdiction of Hong Kong courts.

Article 40 Language

The Chinese language version hereof shall be the governing version and the English
language version shall be for reference only.

In the event of a discrepancy between the English language version and the Chinese
language version, the Chinese language version shall prevail.

Article 41 Ownership of Copyright in the Conditions

These Conditions are formulated and shall be revised by the Company, and the
relevant copyrights shall vest in the Company. Without the prior written permission
of the Company, no one may use these Conditions in any manner or way to obtain
commercial benefits, and may not take copies of, communicate or store in any
searchable system any part hereof.

Article 42 Term of Applicability

These Conditions shall apply solely to the upcoming auction. The Company
may update these Conditions from time to time. When the Bidder and the Buyer
participate in another auction, then applicable Conditions of Business for Buyers
shall prevail.

Article 43 Right of Interpretation

During routine performance hereof, the right to interpret these Conditions shall be
exercised by the Company. In the event of a legal dispute between the Buyer and
the Company, the right of interpreting these Conditions, when resolving the dispute,
shall be exercised by the competent court.

Date of this version: 2™ September 2021
Address of the Company: 5th Floor, Tower One, Lippo Centre, 89 Queensway, Hong
Kong
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CHINA GUARDIAN (HONG KONG) AUCTIONS CO,, LTD.

COMPANY INFORMATION

5/F, Tower One, Lippo Centre,

89 Queensway, Hong Kong

Tel: +852 2815 2269

Fax: +852 2815 6590

Email: hkauction@cguardian.com.hk

EXECUTIVE MANAGEMENT

Chairman: Wang Yannan

President: Hu Yanyan

Vice President & Finance Director: Chen Yifeng
Vice President, Operations: Loretta Lo

Jewellery, Watches and Luxury Goods
Wang Ting

Sheila So

Liat Chan

Ruan Hao

Chai Yingying

Han Jing

jw@cguardian.com.hk

Chinese Paintings and Calligraphy
Guo Tong

Dai Wei

Luan Jingli

Zhou Mingzhao

Hu Ying

Vivien Chen

Melissa Ma

Fiona Cheng

cpc@cguardian.com.hk

Client Services

Judy Kong

Agnes Po

Yvonnie Cheng

Psyche Ma
hkauction@cguardian.com.hk

Asian 20" Century and Contemporary Art
Vita Chen

Enya Li

Rebecca Hu

Even Chen

cca@cguardian.com.hk

Finance

Andy Kwok

Danny Lai

Nicole Yeung
finance@cguardian.com.hk

Ceramics and Works of Art
Wang Jing

Freya Fu

John Chong

Esther Sun

Natalie Che
woa@cguardian.com.hk

Marketing

Lya Fu

Jason Tai

Nina Wong

Frankie Leong
pr@cguardian.com.hk

Classical Chinese Furniture
Qiao Hao

Sun Yanmin

Yang Yuechuan

Zhang Nana

Lilian Zhang
cf@cguardian.com.hk

Logistics

Bell Hui

Pasu Chan

Lin Yin Ngai

Patrick Choy

Rico Jiu

Louis Chan
logistics@cguardian.com.hk

BEIJING HEADQUARTERS

China Guardian Auctions Co., Ltd.

3/F, Guardian Art Center, No.| Wangfujing Street,
Dongcheng District, Beijing 100006, China

Tel: +86 108592 8288

Fax: +86 10 8592 8289

Email: mail@cguardian.com

BEIJING HEADQUARTERS
* OVERSEAS OFFICES

Shanghai Office

Aileen Lin, Lisa Zheng, Su Bo

Room 2204-2205, Tower |, Shanghai ICC,
No.999 Middle Huai Hai Road,

Shanghai 20003 |, China

Tel: +86 21 5466 0508

Fax: +86 21 5466 0533

Email: shoffice@cguardian.com

Guangzhou Office

Frances Wu, Guan Haishan

Suite 3002, Taikoo Hui Tower |,
385 Tianhe Road, Tianhe District,
Guangzhou 510620, China

Tel: +86 20 3808 8589

Fax: +86 20 3808 8126

Email: gzoffice@cguardian.com

Nanjing Office

Zhang Ling

Room 2106, 21/F Office Building of Deji Plaza,
No. 18 Zhongshan Road,

Xuanwu District, Nanjing 210005, China

Tel: +86 25 8670 2356

Email: njoffice@cguardian.com

Hangzhou Office

Liu Zixuan

Room 1208, Middle Tower of Building A,
GT Land Plaza, No. 45 East Jiefang Road,
Jianggan District, Hangzhou 310016, China
Tel: +86 571 8535 9925

Email: hzoffice@cguardian.com

Taiwan Office

Lisa Tsou, Belle Su, Chihli Ko

Suite 1206, 12/F, 333 Keelung Road, Sec. |,
Xinyi District, Taipei | 10, Taiwan

Tel: +886 2 2757 6228

Fax: +886 2 2757 6545

Email: twoffice@cguardian.com.tw

Japan Office

Harakawa Akiko, Akemi Ogawa

13C-5, Imperial Hotel Tower I-1-1 Uchisaiwaicho,
Chiyoda-ku, Tokyo 100-001 | Japan

Tel: +81 3 6206 6682

Fax: +81 3 6206 6683

Email: jpoffice@cguardian.com

USA Office
Richard He, Julie Duanmu
505 Park Ave., 4th FI., New York, NY 10022
Tel: +1 212 308 8889
+1 888 799 8830
Fax: +1 212 308 8877
Email: usoffice@cguardian.com

Canada Office

Amanda Yan

2025 Willingdon Avenue,

Burnaby, BC, Canada V5C 0J3

Tel: +1 778 865 3308
+1778372 8358

Email: caoffice@cguardian.com
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ABSENTEE BID FORM

China Guardian Hong Kong Autumn Auctions 2021

Mail / Fax / Email to:

China Guardian (Hong Kong) Auctions Co., Ltd.

5/F, Tower One, Lippo Centre, 89 Queensway, Hong Kong
Tel:  (852) 2815 2269

Fax: (852) 2815 6590

Email: hkauction@cguardian.com.hk

HKD and USD accounts
Account Name:
China Guardian (Hong Kong) Auctions Co., Ltd.

The Hongkong and Shanghai Banking Corporation Ltd.
Address: 1 Queen’s Road Central, Hong Kong
Account No.: 652-050303-838

SWIFT Code: HSBCHKHHHKH

Industrial and Commercial Bank of China (Asia) Ltd.
Address: ICBC Tower, 3 Garden Road, Central, Hong Kong
Account No.: 861-520-139849 (HKD)

861-530-172854 (USD)
SWIFT Code: UBHKHKHH

This Absentee Bid Form must be delivered to the customer service
department 24 hours before Auction Date. China Guardian (Hong Kong)
Auctions Co., Ltd. will confirm receipt of your Absentee Bid Form by fax or
recorded phone message. If you have not received a definite reply within
one working day, please send in the form again.

Written Bids

+ Bidding will be conducted at the lowest possible price. If appropriate,
your absentee bid will be rounded to the closest bid amount
incremented by the Auctioneer.

+ If Guardian receives two or more absentee bids with an identical bid
price, and during the Auction, such bid price is the highest bid for the
Auction Property in question, then the Auction Property will belong to
the Bidder whose absentee bid reached Guardian first.

+ The Auctioneer can execute absentee bids directly on the auction
stage.

Telephone Bids

+ Please indicate clearly the instant communication method and
instrument by the way of which you can be contacted during the
auction, and we will phone you before the bidding on the Auction
Property that you intend to bid for commences. The bidding
information transmitted by said instant communication instrument
(whether or not it is transmitted by you personally) shall be deemed
transmitted by you, and you shall be legally liable therefor.

+ All telephone bids may be recorded, and by opting for telephone
bidding, the Bidder agrees to his or her telephone conversation being
recorded.

O Personal Mr/Ms Surname Given Name
Resident ID / Passport No.
[0 Company Company Name
Business Registration No.
Address
Postal code
Mobile Company/Home Tel
Email Fax
Telephone Bid Contact Person #1 Tel #1
Contact Person #2 Tel #2

O

Im
.

-

Please put “v” in the box if you do not wish to receive publicity or promotional materials by email.

portant notice

China Guardian (Hong Kong) Auctions Co., Ltd. (hereinafter referred to as “Guardian”) does not accept payment from third parties
(including agents); does not accept cash in excess of HK$80,000 (or its equivalent in other currencies); and the particulars on an
invoice cannot be altered after conclusion of the auction.

Please provide certified true copies of the following documents:

Individuals identity document with photo issued by the government (such as resident identity card or passport) and proof
of current address (if the current address is not shown on the identity document), e.g. utility bill or bank

statement.
Corporate clients  a certificate of incorporation and proof of shareholding.

Agent identity document of the agent, identity document of the Bidder being represented by the agent, and the

original of the letter of authorization issued by the Bidder.

Guardian only accepts this written Absentee Bid Form.

I hereby apply for and appoint Guardian to bid on my behalf for the Auction Property(ies) listed in this application form, and
agree to the following terms:

1.

2.

3.

4.

| undertake that | have carefully read and | agree to comply with all of the terms of, the Conditions of Business for Buyers, Important
Notice, Important Notice about Bidding Registration, and the Important Notice about Payment of Guardian published in the Catalogue,
as well as the Conditions of Business for Sellers which are available upon request from Guardian.

The disclaimer relating to absentee bids in Guardian’s Conditions of Business for Buyers are incontestable. | shall not pursue the
relevant liability of Guardian or its staff for an unsuccessful bid or their failure to bid on my behalf, regardless of whether the same is
due to negligence or otherwise.

| must present this Absentee Bid Form to Guardian 24 hours before the Auction Date, and complete the bidding registration in
accordance with the conditions and by the procedures announced by Guardian. If Guardian has not received the auction deposit that
| have paid or Guardian has not verified and confirmed it within the period stipulated, this form shall be void.

The contract between the Buyer and Seller shall be concluded upon the striking of hammer by the Auctioneer. If my bid is successful,
| agree to pay the Hammer Price and any Buyer Charges and collect the Auction Property (packing and shipping costs, freight and
insurance charges and export-related charges, etc. at my expense) within seven days after conclusion of the Auction. If | have
not collected the Property by the deadline, then | shall pay a Storage Fee at the rate of HK$800/lot/month in accordance with the
Conditions of Business for Buyers.

Lot No.

Name of the Auction Property

Put v to indicate
telephone bid

Highest written bid
(commission not included)

HKD

HKD

HKD

HKD

HKD

HKD

HKD

Signature

Date
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