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China Guardian Hong Kong Autumn Auctions 2024

i B5Venue:
EBGBRETOREREICD | EHEFHEE—%
Hall 3CD, Hong Kong Convention and Exhibition Centre | 1 Expo Drive, Wan Chai, Hong Kong
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Fine Chinese Paintings and Calligraphy |

B HHIARIEM A& Auction
Classical Furniture and Works of Art Tlam
EE—E£FENm $HE Auction
Indulgence: The Art of Luxury Living 2pm

BR—TEEENEERD |
Fine Chinese Paintings and Calligraphy II

By | — ERXSANEEMN | BB & Auction

Fine Chinese Ceramics and Works of Art | : Works of Art 9:30am
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Masterpieces of Ancient Chinese Jades:
The Zan Ji Xuan Collection IlI

BEER—XEE NSNS B EEE RN EEE

& Auction
2pm
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B Auction

Exquisite Jades from The Heritage Museum of Asian Art, bl 3:30
Chicago including Jades from Renowned Overseas Collections Il Eg =opm
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Following

Fine Chinese Ceramics and Works of Art | : Jades Saleroom B
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Asian 20t Century and Contemporary Art

30 — 30

REER  ZEREERURES 2: P
Ascending Dragon: Qing Imperial Porcelain from the pm %. Tlam
Wang Xing Lou Collection 2

BKEL—EEBMRE L XS
Enshrouded Within:
Chinese Imperial Treasures and Archaic Antiquities

BhIl—&S

Fine Chinese Ceramics and Works of Art II: Ceramics

B Auction
11:30am
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B Auction
2:30pm

o
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HEKRESFREREEK

Important Jewels, Jadeites and Watches

* RESTARBEZIAEER B AT Exhibition will be closed prior to the auctions

RF Rk Live Auction Platform
- U EESRERSKRERE - [EE—EFHM] BB PH Lot 1898 -1946 BRIM

Live Auction Platform is available for all of the above auctions, except Lot 1898 - 1946 in "Indulgence: The Art of Luxury Living"
- BREAZERRER TN RARSTEREEES AN (www.cguardian.com) B App @ SERBERRIRS W AXARFS
Please register the Live Auction Platform account and pay a deposit on the China Guardian official website
(www.cguardian.com) or App 24 hours ahead of the auction
- HEFEATFRER
Please feel free to contact our Client Services Department for more details T —

+852 2815 2269 | +852 3959 5400 | +86 195 1870 1282 Download to experience
the Live Auction Platform
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The auction to be held by China Guardian (Hong Kong) Auctions Co.,
Ltd. (hereinafter referred to as the “Company”) will be conducted in
accordance with the Conditions of Sale, Important Notice, Important
Notice about Bidding Registration, and the Important Notice about
Payment contained in this Catalogue as well as the Conditions of Business
for Sellers which are available from the Company, and Bidders wishing
to participate in the auction must carefully read and comply therewith.
Such Conditions and rules may be revised by way of an announcement
or verbal notification.

Condition of the Auction Properties

The Bidder should view the Auction Properties at the pre-auction
exhibition, and will be legally liable for his or her bidding. For more
information on the Auction Properties, please consult our business staff.
The absence of a description of the condition of an Auction Property in
the Catalogue does not mean that the Auction Property is free of flaws
or defects (please refer to Article 5 of the Conditions of Sale contained
in this Catalogue).
Restricted materials
(1) Auction Properties marked with a symbol were identified as
containing restricted materials at the time of compiling the Catalogue,
and the relevant materials may be subject to import and export
restrictions. The relevant information is provided for the convenience
of Bidders, and the absence of such a symbol on an Auction Property
does not ensure that it is not subject to import and export restrictions.
For items made of or containing botanical or animal materials (coral,
crocodile, whale bone, tortoise shell, rhinoceros horn and Brazilian
Rosewood, etc.), regardless of their year or value, may require
application for permits or certificates before exportation outside Hong
ong, and application for other permits or certificates may be required
when importing into countries outside Hong Kong. Please note that
the securing of an export permit or certificate does not ensure that an
import permit or certificate can be secured in another country, and vice
versa. The Bidder should enquire about the regulations for the import
of wild flora and fauna to the relevant government before participating
in an auction. Buyers are responsible for obtaining any export or import
permits/certificates and any other documents required (please refer to
Article 30 of the Conditions of Sale contained in this Catalogue).
(2) The corresponding legislative amendments have been made to the
Protection of Endangered Species of Animals and Plants Ordinance,
Cap. 586 (“the Ordinance”) in Hong Kong on 8 June 2018, concerning
the amendments to Appendices of the Convention on International
Trade in Endangered Species of Wild Fauna and Flora (“the CITES”)
which has been adopted in 2016. The newly scheduled species
include Dalbergia Species will be subject to Iicensing control. The new
controls will become effective on 1 November 2018. According to
the Ordinance, unless exempted or otherwise specified, the import,
introduction from sea, export, re-export or possession of endang];ered
species or its derivatives, requires a license issued by Agriculture,
Fisheries and Conservation Department.
3) The Protection of Endangered Species of Animals and Plants
Amendment) Ordinance 2018 (“Ordinance”) was enacted on 30 January
2018, which aims to enhance regulation on import and re-export of
elephant ivory and elephant hunting trophies. New control measures banned
the import and re-export of all elephant hunting trophies and pre-Convention
ivory and post-Convention ivory items. The commercial possession of
pre-Convention ivory and post-Convention ivory items are allowed to
conduct local trading, which subject to licensing control. As a measure
to protect culture relics, the trade in antique ivory (ivory that occurred
before 1 July 1925 with the circumstances as prescribed by the
Ordinance) will continue to be allowed. Import and re-export of antique
ivory require a License to Import/ Re-export and a Pre-Convention
Certificate. The possession for commercial purpose of all ivory (save for
antique ivory) including pre-Convention ivory and post- Convention ivory
will be prohibited from 31 December 2021.

Electrical appliances and mechanical goods

All electrical appliances and mechanical goods are sold as is, and
should not be assumed to be in working order. Before use, electrical
appliances must be inspected and approved by a qualified electrical
technician.

Language

The Chinese versions of the Conditions of Business for Buyers, Conditions
of Business for Sellers, and all other documents such as the terms,
conditions, notices, forms, etc. contained in the Catalogue, announced
by the Auctioneer or provided in the auction venue, as well as of the
descriptions of the Auction Properties in this Catalogue shall prevail, and
the English versions are for reference only.

Copyright

Every reasonable effort has been made to locate, contact and
acknowledge copyright owners. If any proper acknowledgement has
not been included here, copyright owners are encouraged to notify the
Company. The Company also welcomes any information that clarifies
the copyright ownership of any material displayed.

The copyrights in this Catalogue vest in the Company. Without the
written permission of the Company, no part of this Catalogue may be
reproduced or otherwise used in any manner.
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Form, provide the relevant identity document, and pay a deposit
in order to carry out the registration formalities.

. Documents that must be provided at the time of bidding registration:

(1) Individuals: identity document with photo issued by the
government (such as a resident identity card or passport) and
proof of current address (if the current address is not shown
on the identity document), e.g. utility bill or bank statement.

(2) Corporate clients : valid incorporation document, identity
document of the legal or authorized representative, and proof
of shareholding or directors.

(3) Agent: identity document of the agent, identity document of
the Bidder represented by the agent, and the original of the
letter of authorization issued by the Bidder. Please note that
China Guardian (Hong Kong) Auctions Co., Ltd. does not
accept payment from third parties, and this also applies to
agents. If you bid on the behalf of another, China Guardian
(Hong Kong) Auctions Co., Ltd. will only accept payment
from the principal.

(4) New clients and clients who have yet to successfully bid
on an Auction Property under the auspices of the China
Guardian Auctions Co., Ltd. group must provide a proof of
creditworthiness issued by a bank. We would recommend
that new clients who are to bid for the first time register at
least 24 hours before the auction so as to allow sufficient
time for processing of the registration materials.

. Deposit for this auction is HKD500,000. If you are our new

client or you have not won the bid in the past, the deposit is
HKD1,000,000. (China Guardian Auctions Co., Ltd. implemented
the “Guardian Registered Client Programme” on May 1st, 2012.
The programme is applicable to this auction.)You can also
attend the auction through Live Auction Platform authorized by
the Company and pay deposit as require.

. All deposits must be paid in HK dollars by electronic transfer

or credit card/UnionPay Card (you must yourself use the credit
card/UnionPay Card issued in your name).

If you fail to successfully bid on any Auction Property, China
Guardian (Hong Kong) Auctions Co., Ltd. will arrange to
refund your deposit (without interest) within 14 working days
after conclusion of the auction. China Guardian (Hong Kong)
Auctions Co., Ltd. may use the deposit to offset any amounts
that you may have outstanding with the China Guardian
Auctions Co., Ltd. group. Any losses or charges relating to
conversion of the refund will be borne by you.

. The Company has the right to require the Bidder to provide

proof of his or her financial standing, security, proof of bank
deposit and/or other collateral that the Company may, at its
absolute discretion, require the Bidder to provide for the Auction
Property that he or she intends to bid for. The Company
reserves the right to check the source of the Bidder’s funds.
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Commission and any Buyer’s Expenses. The Buyer shall pay the
purchase price to the Company in full and collect the Auction Property
within 7 days from the Sale Date.

BUYER’S COMMISSION RATES

Portion of Hammer Price Subject to Applicable
Applicable Commission Rate Commission Rate
Up to and including HK$ 5,000,000 20%

Above HK$ 5,000,000 up to and including HK$ 20,000,000(17%

Above HK$ 20,000,000 14%

. Where an Auction Property has not been collected, the Buyer must pay

a storage Fee at the rate of HKD80O per lot per month starting from the
31st day following the Sale Date. For any period of storage of less than
one month, the Storage Fee for a whole month must nevertheless be
paid. The Storage Fee does not include other additional charges, such as
insurance and freight, which shall be charged separately.

. The Company accepts the following payment methods:

Electronic transfer: the preferred method of payment is electronic
transfer, with the payment transferred directly into the Company’s bank
account.
HKD and USD accounts:
Account Name: China Guardian (Hong Kong) Auctions Co., Ltd.
. Bank: The Hongkong and Shanghai Banking Corporatlon Ltd.
1 Queen’s Road Central Hong Kong
Account No.: 652-050303-838
Swift Code: HSBCHKHHHKH
. Bank: Industrial and Commercial Bank of China (Asia) Ltd.
ICBC Tower, 3 Garden Road, Central, Hong Kong
Account No. (HKD): 861-520-139849
Account No. (USD): 861-530-172854
Swift Code: UBHKHKHH
. Bank: Bank of China (Hong Kong) Limited
Bank of China Tower, 1 Garden Road, Central, Hong Kong
Account No.(HKD): 012-916-2-036444-3
Account No.(USD): 012-916-2-036445-6
Swift Code: BKCHHKHHXXX
Please submit the remittance instruction together with your name and
paddle number or invoice number to the bank.

N

w

Credit Card/UnionPay Card: if the Buyer opts to pay the purchase
price by credit card or UnionPay Card, he or she shall be required to bear
the bank service charges in an amount equivalent to 2% of the payment
in accordance with the bank’s regulations, and the Buyer must carry out
the payment by presenting himself or herself in person at the Company
with the card. The Company accepts payments by credit card up to a
maximum of HKD1,000,000 per auction sale, subject to the relevant
terms and conditions.

Cheque: the Company accepts personal and company cheques and
cashier order drawn in HK dollars in Hong Kong banks, but please
keep in mind that the Auction Property may be collected only after such
a cheque or cashier order has been cleared. The Company does not
accept payment by traveller’'s cheque.

Cash: if payment is made in cash, the Auction Property may be collected
immediately. However, the Company does not accept sums exceeding
HKD80,000 (or an equivalent amount in foreign currency) paid in cash
either in a single or multiple installments.

. All payments shall be made in Hong Kong Dollars. If the Buyer makes

payment in a currency other than the Hong Kong Dollar, the conversion
shall be made at the rate agreed between the Buyer and the Company or
at the exchange rate between the Hong Kong Dollar and the currency in
question posted by The Hongkong & Shanghai Banking Corporation Ltd.
on the working day preceding the date of payment by the Buyer, and the
exchange rate indicated on the document issued by the Company will
prevail. All of the bank service charges, commissions and other charges
incurred by the Company in converting the currency paid by the Buyer
into Hong Kong dollars shall be borne by the Buyer.

V. The Company will send an invoice for the sold Auction Property in the name

and to the address indicated on the Bidder Registration Form, and the
registered name and address may not be transferred.

. The Company does not accept payment from any third party other than

the Buyer. This provision applies to agents as well. If an agent bids on
the behalf of another, we will only accept payment from the principal. In
addition to accepting payment from the Buyer, the Company reserves the
right to refuse payment from other sources.
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Tuesday, October 8, 2024 3:00 pm
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Hong Kong Convention and Exhibition Centre | Hall 3CD
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¥ 1/51 NO RESERVE £EEEHS

A [ ] RE/ M
DIAMOND 'FLOWER' PENDANT/ BROOCH

18KA&EHRER
Mgt R~F#956.9 x 41.7mm

HKD 30,000 - 50,000 USD 3,800 - 6,400

1752

& 1/52 NO RESERVE E[EEiaq

REEHEREAFIR
CULTURED PEARL AND DIAMOND PENDENT
EARRINGS

18SKE & EHEREA BRI, MEER
BB R~T414.2 x 16.3mm, EBREZ41.3mm

HKD 12,000 - 18,000 USD 1,500 - 2,300

1753

¥ 1/55 NO RESERVE E&EHR

2.06 7% $iI = f bk 35 40 B 4 B 6 A AL AR
2.06 CARATS COLOMBIAN EMERALD AND DIAMOND RING

18KE & #7206 W AE A 1E B4k, FEREEN1 21ThEA
R R~T493"4%

FtGlbelindsZ

Gubelin3EZ, 20245, #5E24081118, EFB2.065 1 XA ARIAR,
BRE, WOHERE, EHESmEE

HKD 80,000 - 100,000 USD 10,300 - 12,800

1754

¥ 1/54 NO RESERVE EKEHS

HeunRBakst
GEM-SET AND DIAMOND BROOCH

18BKE&EHRVEEE, REXEARERER
Hagt R~H44978.2 x 12.5mm

HKD 20,000 - 40,000 USD 2,600 - 5,200
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1755

6.39 A AT R tL E A B R ELSE A A IR
6.39 CARATS COLOMBIAN EMERALD AND DIAMOND
RING

18KE & iE 6.3 HsE 1R 4%, FRiRAEE 4358 HtER
53R R~T493%:45%

KiGiibelin&Z

Glibelin3& 2, 20241, #5£24081119, ZFH6.395% Hu X0 EHR,
RE, BB, EMETHLE

HKD 350,000 - 450,000 USD 44,900 - 57,700

1756

1756

3.97R346RAF ML THBREBEATR
3.97 AND 3.46 CARATS COLOMBIAN EMERALD AND
DIAMOND EARRINGS

18KE & EEH#r3.97 R 3.49Te h sE LA B 4, ERERAAEA06.345 4L
i)

E&RR~#21.1 x20.2mm

KiGlbelinzs &

Gubelin38 2, 2024F, 4524081120, ZEFFH3.46K3.97 % v X #4#
B4R, BE, BOBEE, EHETHLE

HKD 350,000 - 450,000 USD 44,900 - 57,700

1757

1758

REMBIEB L HREMNAAE
BLACK TAHITIAN CULTURED PEARL AND DIAMOND
NECKLACE

3B BAEEZELE, B1SKASEHREEN1 .10 FERE
BIREE#12.0-14.5mm, IEHER EZ470mm

HKD 100,000 - 150,000 USD 12,800 - 19,200

RERERESAER
BLACK CULTURED PEARL AND DIAMOND PENDENT
EARRINGS

18KE & BRI KEHELL, MEER
BER~T414.3x 12.0mm, EERE#33.2mm

HKD 12,000 - 24,000 USD 1,500 - 3,000



1759

RERHKENAIASE
CULTURED PEARL AND DIAMOND NECKLACE

7EEIKBEHEA BRI, B1sKASEREREN
BIHREE£10.5-12.0mm, TE#ER E4480mm

HKD 70,000 - 90,000 USD 9,000 - 11,500

1760

¥ 1/60 NO RESERVE EE&EHR

BERHEAEAREAER
CULTURED PEARL, RUBY AND DIAMOND PENDENT
EARRINGS

18KAE R ESBHEEARDIE, REEEN038THAHEA,
[iFzsiea
BHREEL12.8-13.0mm, BEEBERE32.4mm

HKD 18,000 - 28,000 USD 2,300 - 3,600

1761

1761

BEDKRERAME
CULTURED PEARL AND DIAMOND RING

18K R E BB KEEA GBI, MRESHEEN1.165H
Fi=ga)
BIRERL14-15mm, 3838 R~T49645

HKD 18,000 - 28,000 USD 2,300 - 3,600
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¥ 1/62 NO RESERVE £EEEHS

3.08 R hiH & 8 A i A A 18
3.08 CARATS H COLOUR DIAMOND AND DIAMOND RING

18KE £ #E#i3.08 e U B i, Féidh
HEER R~ 49675
HGIAEZ

GIAZZE, 20181, 436302081879, ZEEB3. 08m XH#EH, H
&, VSIBE

HKD 200,000 - 300,000 USD 25,600 - 38,500

1763

1763

#AEIR, SIRUS TANYARRE
DIAMOND EARRINGS, BY SIRUS TANYA

18KA & EH A E43.93% Fil A
HEBER~T#517.6 x9.8mm

HKD 38,000 - 58,000 USD 4,900 - 7,400

1764

1764

$#MAIESE, SIRUS TANYARRET
DIAMOND NECKLACE, BY SIRUS TANYA

18KA & BHAEL4 46 FERA
18R E£9400mm

HKD 80,000 - 120,000 USD 10,300 - 15,400



1765

1765

MAHR
DIAMOND PENDENT EARRINGS

18KA&BREELN0.61RAEREA, FEBEEN4.91%H
EFER
HIRRE#40.9mm

HKD 75,000 - 95,000 USD 9,600 - 12,200

C 1
i by
2
e
% marijan
o e
ad, /i

1766

1766

1.51R1.50 R HFEEAERERTIR
1.51 AND 1.50 CARATS F COLOUR DIAMOND AND
DIAMOND PENDENT EARRINGS

18KA &8 1.51 % 1.50 AR, MEAEL3.81RHER

HEiRRE428.4mm

HGlazEZE

GIAZZ, 20231, #3#£2457545076, BEEBI1.51 5 XAREBH, F
B, VS2BE

GIABZ, 20214, #36465254502, BEZB1.500 W XHEH, F
&, VSI#E

HKD 200,000 - 300,000 USD 25,600 - 38,500

1767

#AFHE, SIRUS TANYASREH
DIAMOND BRACELET, BY SIRUS TANYA

18KBE & B A ELN21.70H iR
FHER EL180mm

HKD 65,000 - 85,000 USD 8,300 - 10,900



1768

1768

JAR [ ALMOND BLOSSOM | E%*&
JAR 'ALMOND BLOSSOM' EAR CLIPS

18KE S EIRIRHM BRI E SR, FHIAR Paris
ZIED, #w5E181
BB R~T#925.9 x 28.4mm

HKD 76,000 - 85,000 USD 9,700 - 10,900

1769

1769

1770

1770

FEEORBTRH/ RE
GEM-SET AND DIAMOND BROOCH/ PENDANT

18KB & #E#: 4921 43R N I mE 4, BEEAEL1.24%HE
Bk, AEMNMISRULER., N7 I 7TRRNEBEEARESEN
0.94%HtE A

Bgt R~H#946.1 x 36.2mm

HAIGSEZ

AIGSZEZE, 20247F, 49EGFC24042636, HFEBXMAALILR, Wike,
P

AIGSEEZE, 20244, #HEGFC24042635, EEBXSKETH, B, X
AN, EH B A

AIGSZEZ, 20247F, 4IEGFC24042634, BEEBAMATET, BAE,
KAIE, EHBFTET

HKD 55,000 - 85,000 USD 7,100 - 10,900

HEAAERBAER
GEM-SET AND DIAMOND PENDENT EARRINGS

18KE &I EEL18.20R N I mE 4, EEEEHR. 48
. BEEARGELN0.92RAEA

HERREA51.0mm

HAIGSEZ

AIGSZEZ, 20237, #5EGFC23094736, BEBXHIALIR, WikE,

R

HKD 70,000 - 100,000 USD 9,000 - 12,800



1771

1771

MEISSEHERARBAHIR
9.55 CARATS MORGANITES AND DIAMOND PENDENT EARRINGS

18KE & EHRAEISS RN A ERA, MEAEL2 097 EA
HERREA48mm

BGuildzz &

GuildzE &, 2020%F, 45324813980, ZEBAREI. S5 KAERT, M E

HKD 45,000 - 65,000 USD 5,800 - 8,300

1772

1772

306N EEMMTMAREMSANECEETERREAME
3.06 CARATS MADAGASCAN UNHEATED PINK SAPPHIRE
AND DIAMOND RING

eSS 06 RAMBERMEBEER, MEESEN3.96HER
EIR R~ 49678

BIGuild REG Labis 2

Guild3sZ, 20214, #3£20736808, EEB3.06 i AR EEEZA,
BE¥ e, KAIE, NS B

EG Lab35E, 20154, #3%31572, BEBI.06R W AAKEERA, B

HKD 95,000 - 120,000 USD 12,200 - 15,400



1773

1773

PHE HoRER (BT HEX
MAUBOUSSIN GOLD AND DIAMOND ‘LEAF' EAR CLIPS

18KE & E#HRIERA, HAEMAUBOUSSIN PARISZIED
HBER~T#24 x 21mm

HKD 32,000 - 48,000 USD 4,100 - 6,200

1774

¥ 1//4 NO RESERVE EEEiOR

EWERY Ee|MLABH
FRANCK MULLER GOLD AND DIAMOND LADY'S WRISTWATCH

18KE & EMIEA, EEALAEA, FHFRANCK MULLER GENEVE
ZIED, #R%EN.88%%2500 QZ D
FHEEEA48mm

HKD 80,000 - 120,000 USD 10,300 - 15,400

1775

1775

H#E [PARENTESI| #AFHE—#
A PAIR OF BULGARI 'PARENTESI' DIAMOND BANGLES

18KA & EHIEA, BHEBVLGARIZIED
FHERNEL46 x 56mm
MRS

HKD 125,000 - 180,000 USD 16,000 - 23,100



1776

1776

REBHEKR. GREREAER
CULTURED PEARL, ROCK CRYSTAL, ONYX AND
DIAMOND EARRINGS

HEEREECABRHEXEAKR, RERHEEER
HIRR~T#J30 x 30mm

HKD 38,000 - 48,000 USD 4,900 - 6,200

1777

5.89% #i K A KB IREL I A IREE
5.89 CARATS NATURAL SALTWATER PEARL AND
DIAMOND NECKLACE

SHEHEERS 8O RLRARIB/KISER, BEMEL1 74T HERA
IR§ER E49435mm

BISSEFR GIAZE Z

SSEFEEZ, 20144, 459577037, ZEFEH5.893 WA MGEKEH, K1
=z

GIABEZ, 20134, #3E2155256325, ZE /558957 i X # K1k,
=5z

HKD 150,000 - 200,000 USD 19,200 - 25,600

1778

A RIS RS A IE 4
CORAL, ONYX AND DIAMOND NECKLACE

18KE & MIATR, FEEAIBIERRAEL6.715
Eki-ga)
MHABREE45-6mm, TEHER E41420mm

HKD 130,000 - 200,000 USD 16,700 - 25,600




1779
HBEERERER, SIRUS TANYARREH

EMERALD AND DIAMOND PENDENT EARRINGS, BY SIRUS
TANYA

18K & ErAE 494 58 T R BL L tH 4%, ELEEAEAY7. 425 H
#A
HIRRE450mm

HKD 230,000 - 300,000 USD 29,500 - 38,500

1780

¥ 1/80 NO RESERVE #E[EEiAS

1781

1781

246 RN EMILE [ AE4 | HEREERME
2.46 CARATS COLOMBIAN ‘MUZO GREEN' EMERALD AND
DIAMOND RING

18KHA &z 46 W B A E B4k, FLERMEEX1.605EhilA
ER R ~T495"4%

HGRSZEZ

GRSFEZ, 2018, ##GRS2018-079054, ZFF2.465 17 X# A
AR, KICARE, 1RHUHETE, EMES ML E

HKD 80,000 - 120,000 USD 10,300 - 15,400

HEBSERBEEEK. RREREaREBHEE
EMERALD, CULTURED PEARL, ONYX AND DIAMOND
TASSEL PENDANT NECKLACE

18KE £ ##:20.30 R EHE B4, BEL2. 20N EEHN
11TmmiBKEEB BB, #EN42. 79 AEEEK. BELH
13715 h /N RER . BEX0.75 NAIRIE R BB 98 iR
BEREA115mm, TEHERE4880mm

EZ

HKD 120,000 - 180,000 USD 15,400 - 23,100



y
(=]

1783

1782

1782 1783

6.05E R /IEMAT MK EMMLECETARBEAME BOIRHMEMFREMAMEENARBAMIE

6.05 CARATS MADAGASCAN UNHEATED PURPLE SAPPHIRE 8.09 CARATS SRI LANKAN UNHEATED PINK SAPPHIRE AND

AND DIAMOND RING DIAMOND RING

18KH £ #EH#:6. 05 MM L BEHA, MEREEN0.95FNHER 18KE & R ESEHRS.09FNHEMMEEER, MEAEN0.977HER
IR R~ #0645 HEER R~T #9505

BGRSZEZ BSSEFeEZE

GRSZEE, 20214, ##EGRS2021-072473, ZEEFE6.057 W AKKEEE SSEFsEE, 20231F, 495133235, BEERBE.095ZWNAKMEETH, ME, K&
f, BHEE, KENR, EHEEENN mE, EHBAERF

HKD 150,000 - 180,000 USD 19,200 - 23,100 HKD 300,000 - 400,000 USD 38,500 - 51,300



1784

1784

6.0TRNMNFEEEREAME
6.01 CARATS PARAIBA TOURMALINE AND DIAMOND
RING

18KE & EHBEC.O1RRAMFEMMAFEBEE, REASEH
4. 28 RIsEA

IR R~ 49675

BIAIGS B GIAE Z

AIGSEEZ, 20217, #HHEGF21010092, ZEZEF6.01 5 (FEE
B, SiIREE

125RGIAZZ, 2020F, BEEI12HAFE0.30-0.34 5 v X #h#
7, D-FEE, AEBMRIR-VS1 2

HKD 240,000 - 300,000 USD 30,800 - 38,500

1785

1785

WE1ARNMNFAEERERERRER
1.94 CARATS NEON PARAIBA TOURMALINES AND
DIAMOND EARRINGS

18KA& BB E 194 N A FEEHE, AREEEELN0.87
RERER

HEBRRT#17.0x 11.6mm

HtGuildzEE

GuildzE&, 20211, #3£21868307, ZEZERF1.01% gl (PEEHE,
FITE &

Guildz&, 20211, 4327379986, ZFE/B0.93 % ilai P EEE,
FIEE

HKD 35,000 - 45,000 USD 4,500 - 5,800

1

438RAMMNPEEERMAPEEEIRER R ERE
4.38 CARATS PARAIBA TOURMALINE, PARAIBA
TOURMALINE AND DIAMOND PENDANT NECKLACE

18KH & 4. 38 RS EI L AAI B EHE, Ai#E0.765%
HEFIRAFEEE R AEL2 4R HEA
BEER~T4916.1 x 83.0mm, IEfER E4I485mm
BAIGS3EHE

AIGSZEE, 20204, #4#GF20031029, ZEFF4.38m X%
tafrFEEE, &

AIGSEZ, 20207, #5EGF20022638, ZEZE0.765 X
tafvP P EE, ZIEE

HKD 150,000 - 200,000 USD 19,200 - 25,600




1787

1787

BMELHISORNBNETHBREBEATR
APPROX. 7.86 CARATS ZAMBIAN EMERALDS AND DIAMOND
PENDENT EARRINGS

18KE SR EX7 86 REE A&, REBEEM . 7T1RN#ET
HRRE#34.4mm

WEE

HKD 180,000 - 220,000 USD 23,100 - 28,200

1/88

ME12.99RHFMILE [ Ak | HBREREHRATHE
12.99 CARATS COLOMBIAN ‘MUZO GREEN' EMERALDS AND
YELLOW DIAMOND BRACELET

SHE SRR BB E12.99 I EI L H B4, BiBEELN6.66RHER
iy =]
FHERE#188mm

B/C. Dunaigres&Z
C. Dunaigrez5Z, 20241, #3CDC2401933/1-21, BEEHE21H#EE
12995 JutH 4R, KIEARE, BOHEE, EM#RFmitE

HKD 950,000 - 1,200,000 USD 121,800 - 153,900



1786

23.25HIMIBEMFREMSN [ EXRE | EUAREAFHERE
23.25 CARATS SRI LANKAN UNHEATED 'ROYAL BLUE®
SAPPHIRE AND DIAMOND PENDANT NECKLACE

th& B3 25R MR EE A, EEEELS.725HER
BER~T444.1 x 25.0mm, IB#ER E#1506mm
KfGiibelin % GRS 252

GRSZH®, 2023%F, #4GRS2023-108482, %ﬁ%é%ﬁﬁif#gg
T, BEEE, KEMH, EHSHERE 5y

HKD 850,000 - 1,000,000 USD 109,000 - 128,200

1790

1790

ME4RHTEMEREMS [ EXE | EHARBAME
11.64 CARATS SRI LANKAN UNHEATED 'ROYAL BLUE’
SAPPHIRE AND DIAMOND RING

BRI 64N M EER, RESEELN1.58THHEA
HERR~T4665

HfGRSz5Z

GRS3EE, 20214, 4#GRS2021-038360, ZEEE11.645 iy K EH
f, BEXEE, KENR, EHhEHERF

HKD 1,550,000 - 1,800,000 USD 198,700 - 230,800




1891

1791

298F2.NEHFMRILERETHAFRERAEIR
2.98 AND 2.91 CARATS COLOMBIAN NO OIL EMERALD AND DIAMOND PENDENT
EARRINGS

18KA & iFH#i2.98 2. 91 e R S 1A B4k, ERERAEEA10.40FsEA

ERRE4929.6mm

BfGubelin B SSEFs &

Glbelinz#&, 20194, ##19067223, ZFFE2. 98IV KAKIMEHR, #RE, KETH, EHZTmEE
GlibelinZ&&, 20191, #5£19067224, ZEF2.91 W KR LIAR, RE, FETH, EHETMEE
SSEFSEE, 20227F, 453125518, BER2.9797 WU ARMEIAR, RE, FEDH, FEHEFGIEE
SSEFZEZ, 20227F, ##E125517, BEFE2.911 mIWAARALIAR, R, KESTH, EHESmILE

HKD 1,800,000 - 2,200,000 USD 230,800 - 282,100



1792

1792

BERBAFR
JADEITE AND DIAMOND EARRINGS

18KA&iEmERIEE, MEEA

ERR~T#12.7 x 12.7mm

WEREGETPOEE

BFHEERETPOEE, 20247, H3SI236083, BEB XA
B, BHE, A%, F5ERT498.00-8.31x2.78mm

HKD 200,000 - 250,000 USD 25,600 - 32,100

(Bliar)

1793

1793

HREBAME
JADEITE AND DIAMOND RING

18BKESEHERHE, MEEEN2.025HER
FHER~TH14.5%x 12.1 x5.2mm, 5B R~T4161E
WEFERETHEZ

BERETHEZ, H5£10220175565, EFBXHEHIER,

#e, AH

HKD 380,000 - 580,000 USD 48,700 - 74,400

1794

1794

52 (e BERHR
JADEITE AND DIAMOND EARRINGS

18BKALEHBFRNE, EHREEN0.27HHER
HEBER~T#11.75%x 15.13mm
WA ELEEPOEE

HKD 300,000 - 400,000 USD 38,500 - 51,300

1795

1795

BENE EBARE
JADEITE AND DIAMOND PENDANT

18BKALEHFRINE, MEEELN2.59%HHER
BER~T#51.1 x 23.7mm

WEEEGEE P FE

BEERETHNEFE, 2024F, HHSI236079, ZEBXHKIEELW
B, BaRe, AE, F5ERT4937.68x19.49x3.06mm

HKD 600,000 - 800,000 USD 76,900 - 102,600



1796

¥ 1/96 NO RESERVE #E[EEiOR

HRENA (MR 5B/ W
JADEITE AND DIAMOND 'DRAGONFLY' PENDANT/

BROOCH

18BKE B 10BEERHE, mEER
Kot R~#950.4 x 59.9mm
W EEELETPOFEE

BREERETTLEE, 20247, #S)236085, BEEHXAE

F, BRE, AE, ERRT494.45-4.56x2.05mm

HKD 80,000 - 120,000 USD 10,300 - 15,400

ey,

R

ERE

o5
FR

1797

¥ 1/9/ NO RESERVE EEEiAR

FERBAEAE
JADEITE AND DIAMOND NECKLACE

18K &EmMEILIEE, MiEER

TE§ER & #9430mm

WEHELETPEHE

EAFLEESEE, 20247, F35SI236082, BEBXMKBMIE
B, B, AT, FEERT4#18.93-6.62x4.95mm

HKD 60,000 - 80,000 USD 7,700 - 10,300

1798

1798

BE S ERARE
JADEITE AND DIAMOND PENDANT

18KA&EHRFHRMA, MEBAELN1.90HER
BER~T4956.4 x 13.2mm

HEEELEETPLEE

BEREELETPOEE, 2024F, H#SI236078, EEBXAREI
H, BRE, AL, FERRT4934.21x13.01x3.57mm

HKD 150,000 - 200,000 USD 19,200 - 25,600

1799

1799

LRREA [ETER
JADEITE AND DIAMOND EARRINGS

18BKE&EHRI0BESHER, MEBAELN0.94RHER
HIER~T4939.9 x 21.5mm

WEEELET P FE

BEREEAETFEE, 20245, #HHESI236102, EEBX
METEFER, BaRE, AR, F5BRT4934.55x45.81x4.21mm

HKD 300,000 - 450,000 USD 38,500 - 57,700



(i)
1800
1801
1800 1801
EEMBEZREME EEMBERESREREAME
LAVENDER JADEITE SADDLE RING LAVENDER JADEITE AND JADEITE DIAMOND RING
FEBR R~T #9645 18KESEHEBELER, REBEREEN0.67RNER
WERELETEPLEE FEER R ~T #9645
BREELETPNEE, 20245, #£5I236099, BEZRARLEREE WEEREREEPLEE

A, KE, AE, FEER14924.68x17.32x24.02x9.76mm

HKD 80,000 - 120,000 USD 10,300 - 15,400

EEERETPOFEE, 20241F, #HHESI236098, EEFXHK B
B, £E, A%, FEFERT4913.23x10.43x7.51mm

HKD 100,000 - 150,000 USD 12,800 - 19,200

1802

KEWBRGE
LAVENDER JADEITE BEADS NECKLACE

61 I5EE, B1SKASEREREN
FHREEL9.1-11.2mm, TEERE#678mm
WEBEFRETPILEE

TAEERETPEE, 202415F, $#9ES)236097, ZTHXKIEEHK,
£, Ax, FEREEL1.22mm

HKD 350,000 - 450,000 USD 44,900 - 57,700

1802




1803

1803

MESRRKESRRBEAME
RED JADEITE, ICY JADEITE AND DIAMOND RING

18BKEEMREMABHER, REKEELFERE
BE#0.66E A

BB R T 496'/4%
WEEELEEFEE

HKD 28,000 - 38,000 USD 3,600 - 4,900

1804

1804

KHESBR [ DRHOHE | EREEEARBARE
ICY JADEITE, COLOURED SAPPHIRE AND DIAMOND
PENDANT

18BKE& R A& EHIEmKESRE, REEREHEA. EHEA.
HEEARER

BB R ~14960.0 x 23.2mm

WESELET P EE

BEEAETROEE, 20245F, $#SI236081, BEBXAKIEIHFI
B, BEFRG, AE, FERT4949.67x22.93x6.26mm

HKD 130,000 - 200,000 USD 16,700 - 25,600

(falED)

1805

1805

SERBAME
JADEITE AND DIAMOND RING

18BKE&HRER R, MEAEN2.30xNETR
RERR #1645
WEEFLRET P OEE

HKD 450,000 - 550,000 USD 57,700 - 70,500



1806

HREBRARE
JADEITE AND DIAMOND NECKLACE

18BKE&HIR10BMER IR, MEEEN25.145TH
i)

TESER E49615mm

WEBERET L EE

EHFERETPLEE, 2024F, #$5/236100,
ETBXRETHBER, Bige, AX, $ERTH
10.76 x 8.28 x 4.95mm

HKD 500,000 - 700,000 USD 64,100 - 89,700

1807

1807

SR EE | ENAmE
JADEITE AND DIAMOND PENDANT

18KA&EHRFEREE, MEHEA

BER~T#959.7 x 20.9mm

WEEELET P FE

BEREELETPOEE, 2024F, H#SI1236077, EEBKAIEZH
2, #iRe, AE, F5ERT4943.46x17.85x7.43mm

1806

HKD 700,000 - 900,000 USD 89,700 - 115,400



1808

180¢

D

L

MRBRTFHE
JADEITE BANGLE

FHMELI52.7mm

WESELET P FE

BEELETPOESE, 20247F, 4HESI236075, EEBXHA
FRFH, HRE, AT, FEERT469.61x52.73x12.55mm

HKD 600,000 - 800,000 USD 76,900 - 102,600



1809
BEEBTRE
JADEITE AND DIAMOND NECKLACE

18BKAE B 10EERER, MEMREL26.057FEA

IE§E R E49435mm

WEEELEEPLEE

BERELHETPOEE, 2024F, H#SI236101, EEFX#ABEIE
H, B, A%, FEERT4912.69x10.95x5.09mm

HKD 1,300,000 - 1,800,000 USD 166,700 - 230,800



1810

1810
HMENTIRARMEEAENERT REAME

1.79 CARATS VERY LIGHT TO LIGHT PINK DIAMONDS, PINK
DIAMOND AND DIAMOND RING

$HE K 18K & EEHR0.99R B R B X M EIEA . 0.43% A K0.4357HL
B R EEa, RE0.0SR4BEARGEN. 2R MEHEA
IR R~ 49675

BIGIAZE Z

GIAZEE, 20171, ##£2181415407, BEERO0.99ZNKAEH, WA E, SI1FE
GIAZEE, 20161F, ##£5233270391, BEEHBO0.A3TIKAER, KME, SIEE
GIAZEE, 20184, #4i#5296818962, ZEEHBO0.A3 T KAE T, KME, VSIEE

HKD 280,000 - 320,000 USD 35,900 - 41,000




g 8
g 7

e
:

.:Q

W
2

1811

1811

3.02R3.01ERDGEAREATIR

3.02 AND 3.01 CARATS D COLOUR DIAMOND AND DIAMOND
PENDENT EARRINGS

18KH & #EH#:3.02 R 3.01 R EIFEA, FEEELN0.64THHEA
HRRE#26.4mm

HGlIAZEZ

GIAZZ, 20211, #32225133529, BFH3.025 W AAER, DE, WSIHE
GIAZEE, 20214F, 436452661650, ZEHE 3.01 5 v XH4#E A, DE, WSIEE

HKD 1,550,000 - 1,850,000 USD 198,700 - 237,200



1=

1812

1812

4R HIEEAMIE
3.14 CARATS | COLOUR DIAMOND RING

18K & #3145 A A B B A

BB RTA1085

MGIAZEZ

GIAZEZ, 20243, #3£6481650939, ZFF3. 145
ARER, 16, WS2#E

HKD 128,000 - 180,000 USD 16,400 - 23,100

1813

1813

2NMEHGAREMHR I T ARERHE
2.11 CARATS BURMESE UNHEATED RUBY AND DIAMOND
RING

18KE&EH2. 1R NFEERAEAR, MEAEN1.00RMHER
HEIR R~T4961:45

HfSSEFaEZ

SSEFEEZ, 20227, 43125333, BFEB2 1115 XHAAEA, A
&, KREEF, EMEHE

HKD 750,000 - 950,000 USD 96,200 - 121,800

1814

1814

BEBICRAMEMFREMAETAERBEREIR
13.76 CARATS SRI LANKAN UNHEATED SAPPHIRES
AND DIAMOND EARRINGS

18KA & EMRAE13.76 R NEELEEA, MEBAEY
3.02% A
HEBER~T£12.76 x 9.43mm

WEZ

HKD 1,280,000 - 1,600,000 USD 164,100 - 205,100



1815

1815
8.07RAIBERBTIWINZAKREME: [45MAL | I EAEREAAMIE

8.07 CARATS TANZANIAN WINZA UNHEATED 'PIGEON'S
BLOOD’ RUBY AND DIAMOND RING

18KEI SRS O7HHMAHE, RBEELN2 96E AT
R R~T416':45
HiGlibelin & GRS5Z

GlbelinsgZ, 2023%F, #5£23031086, ZEFHES8.07 w5 XA B F, AL
&, KA, FEHEFHEREEWinza

GRSZZ, 20144, #98GRS2014-099246, ZEF/F8.07m v XS4 EH,
sSMATE, EHBRIE

HKD 2,700,000 - 3,000,000 USD 346,200 - 384,600







1816

ME27.5RARRILEREME [SMAT | AERE
BREAE/TE

27.35 CARATS MOZAMBICAN UNHEATED 'PIGEON'S
BLOOD’ RUBIES AND DIAMOND NECKLACE/ TIARA

18KA & EHOBEME27 S5 HBERA TR, GEEE
#25. 025 h iR

IEfER E#465mm, EEHEL16.0x 13.29mm
KiGuildzsZ

IRGUIldZEE, 20247F, BEFSIBEHFE.01-3. 135 KIRAT
BE, SMATE, FANE, EHESEELERE

HKD 1,680,000 - 2,200,000 USD 215,400 - 282,100



1817

ME13.98RHFMILE [ KER | HBGRHBARE
13.98 CARATS COLOMBIAN "MUZO GREEN’
EMERALDS AND DIAMOND NECKLACE

$HE R 1BKE & HEHR 12584 F13.98 R i e e 1A 4%, B
EME20.22 I iR

TE§ER E41420mm

BIGRSRGIAZEZ

125RGRSZEE, 20244F, ZEERB 1287 HE0.69-2. 157U K
HARAR, KR E, BROGFIROEE, EWETmEE
155RGIAZEE, ZEERI158AFE0.30-0.53 W A#KHEH, D-F
&, VS2-WSI13E

HKD 1,980,000 - 2,400,000 USD 253,800 - 307,700



1818

1818

5.97K5.63RAFTMLILE [ Kk | HBREEREIR
5.97 AND 5.63 CARATS COLOMBIAN ‘'MUZO GREEN'
EMERALD AND DIAMOND EARRINGS

18K £ ###75.97 % 5.63 T A AE L tH B4k, FLIEEA40.825 L
i)

HEEBRRT#16.5%x 10.2mm

HGRS#EZ

GRSZEZ, 20231F, #5EGRS2023-016576 R iH% #455£4049, ZET /5
5.97R5.63 XM, KILARE, HOBERE, EHRIFlHILE

HKD 1,800,000 - 2,200,000 USD 230,800 - 282,100

1819

1819

.62 FMILE [ K4 | HEREEAME
8.62 CARATS COLOMBIAN 'MUZO GREEN’ EMERALD AND
DIAMOND RING

18KA& R E&EHR8.62T R AE L H 4k, FIEAEL1.49%H
#a

18R R~ 49645

HfSSEFR GRSZZ

SSEFEZ, 20231, 498128551, ZEFF8.6215% u K#RiHFIAR, 4
&, BHBETE, FEHE S mEE

GRSZHFEZR #+5E, 20237, #3EGRS2023-049660K4302, ZEFEH
862 I AR, KIEARE, ROBEEE, FEHBE G E

HKD 1,700,000 - 2,200,000 USD 217,900 - 282,100




1820

1820

M. GERARD 4.58 2 fi i)k EmMI H AR AR
M. GERARD 4.58 CARATS BURMESE UNHEATED RUBY
AND DIAMOND RING

18KE&BH4 S8RNUMEARAER, WEHEA, HEHM
GERARDXIED

IERRTA61

BffGubelin % SSEFEE &

GlibelinZ8 &, 20184, #5£18020105, ZEF/54.585% I RAATEF,
A, KEENE, EHBHGHL

SSEFFEZ, 20184, 49897488, BE H4.585 I KMAE 1, ALE,
KAk, EH A

HKD 4,550,000 - 5,000,000 USD 583,300 - 641,000




1821

1821

470N REHRARMAME
4.70 CARATS FANCY VIVID YELLOW DIAMOND AND DIAMOND
RING

18BKE&EH4. 70 B S A aidA, BREAEL1.05%HEA
BB R T496':05
HGIAZEZ

GIAZEZ, 20154, #3£2175238840, B FEB4.70 W XHER, WHE
&, VS23E

HKD 2,100,000 - 2,500,000 USD 269,200 - 320,500



1822

827
9.61R9.53RNIBHEAREREIR

9.61 AND 9.53 CARATS | COLOUR DIAMOND AND DIAMOND
EARRINGS

18K £#EH79.61 % 9.53 A H I 2IlA, BEEEN612mNEA
HRRE37.9mm

HGIAZEZ

GIAGEZE, 20237, 4956237084432, ZEEF9.61 B AHKEH, IE, WSIEE
GIAZEZ, 2023%F, #i986234084428, B EHI.53ZWAMKE R, I1E, WSIEE

HKD 3,900,000 - 4,500,000 USD 500,000 - 576,900




L et

|q- )
- = e,
B "hﬂ:«._ |
N »
. ,‘
P g ]
1823

NRZHRFREEARGA R EHAE
12.29 CARATS FANCY INTENSE YELLOW DIAMOND AND
DIAMOND PENDANT NECKLACE

18KEE& R ALEKI1220NAR R ERER, MEN1.07

Etui ga]
mEREH28mm, EHEREL420mm
BGIAZEZE

GIAZEZ, 20224, #52115019076, ZEEF12. 295 Xsila, 2
FEE, VSIHE

HKD 2,500,000 - 3,200,000 USD 320,500 - 410,300




(B

1824

1824
BEEBAOME RE
JADEITE AND DIAMOND RING/ PENDANT

18BKE B ER SR, REQEN4.08HER

BB R T 49645

BEEEREEFFEE

BREGEEPOEE, 20245, HIEKI107137, EERXRERLE
F, Hire, AT, #ERT#20.05x16.40x8.65mm

HKD 800,000 - 1,200,000 USD 102,600 - 153,800




1825

1825

BR AV BEARE
JADEITE AND DIAMOND PENDANT

18KE& R ESEHRBRTHM, GHEEn
BEER~T4954.8 x 48.1mm

HEBELETP0FE

FEEAETRNEE, 20244F, 4H9ESI236080, ZEBXHK
FERMHL, RARE, AT, F5ERT4)34.55%45.81x4.21mm

HKD 850,000 - 950,000 USD 109,000 - 121,800

1826

1826

e $ 3

JADEITE BEADS NECKLACE
110583522k, MISKASEHRBFRTF
ZINRER
HRLREEH4.90-8.52mm, EHiER
E#675mm

WEEFELETPLFE
BFEFRETPOZEE, 20245F, HH%E

KI107138, BEEZTBAMRIEED, BFE, A
E, FEEEEL8.52mm

HKD 3,000,000 - 3,800,000
USD 384,600 - 487,200




1827

1827

FERSARERE. HERHEER
A SET OF JADEITE AND DIAMOND NECKLACE, EARRINGS AND RING

MmE: 18BKESBMREMREMBE, REEEN3SBTHETR;
Hif: 18KESHEHRERHE, MERENS.005HET;

fiE: 1SKASIEREMER, REAENA.75=HHER
MER~T#61.5 x 27.2mm; BIRREAI36mm; 1ERR 41645
WERERETPLEE

fHEF®

Estimates Upon Request
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¢ 18278 NO RESERVE E&/EAS

EE
SRS RIS ThRESRRL LIZEEI R B8 R E it
RNBREE

#11820-18404F ¢

FRANCE

€.1820-1840s

MADE FOR CHINESE MARKET, A GILT BRASS AND ENAMEL
GRANDE AND PETITE SONNERIE MINUTE REPEATING
CARRIAGE CLOCK WITH ALARM

BOE. R E Mo

HB. DGR, cHNERNRER, B BEBER
FEAR

Gy ZERREECHREBRFIMRIENN, 2BLPT=
oy RIBEREEE, BENEBREESREMAIE
BEa, BETERSTRA. B BHEEHET, I
BB RERFEATER, B ERE S HRIEIAN
=2

RFEE. 10x9x20cm

bsg et

HKD 80,000 - 150,000 USD 10,300 - 19,200

PAAEY, MERBHEFREEHEE, FRSHEPEN
THEHRITH, BULTALTEEHHHERNEE, &
FHNEEAEFRNERHREATE L BHERFHER . —
MEFER, MIESRORRHRBE “PEHEE , BH BB 1T ST R AT
hRMEES T WEEEOREHIBESE, A= SRR RIEH i
BERTRES, AEOEETAESERABHARSTE
o BUEREEANBHERQBRSEAN G, SR
SEBTE, BALEBNBRNEETE, EHRKER,
—FPETHHE, BELEX KB, HEUKERBI

——

. &

REEIE AR £ 0 R dn bk,

1828
BRLISTRTSIN G
AL T}
| AT
1 Tk - L L1
h R
i L p Ty i flon

L STRINING

i i




¥ 1850 NO RESERVE EEEiAmR

HiEHE :
18K& & %78 L %iTsE S .4
#318904 1% —

PATEK PHILIPPE

¢.1890s
AN 18K YELLOW GOLD OPEN FACE POCKET WATCH

i
l\:‘
.1."'«"" -

Wik ATRBH RS 2=0) Sl
A8, OEMISE, 6HNE/ P, BMis MhRanT Bl - iy
¢l :;af f?f.f
B AZ : o
HR. 1SKESHBRIKE O el FOH # 4
BDEE. HOSTOSEEA QAR /
$RIE. 45mm

HKD 30,000 - 50,000 USD 3,800 - 6,400

1829

¥ 1851 NO RESERVE EE(EHS

B
18KB & #E L X%k
1829 #1950 4%
Bt AUDEMARS PIGUET
18KHE & $RRL b3% BEMP (SRFERIR) /\HHiEER hEHISHE €.1950s
#1850 K AN 18K WHITE GOLD 'BLACK TIE' DRESS WATCH WITH FOB,
' RETAILED BY CHIAPPE
SWISS ‘
¢.1850s . AR H RS
MADE FOR CHINESE MARKET, AN 18K YELLOW GOLD, FLORAL WA REHE, cANB/IME, REIEH BERTRHE,
ENAMEL AND PEARL-SET DUPLEX POCKET WATCH EN “Chiappe” FH

% 18KBEHR&

N @R FazMaR
3 3 B3, S QMEE

7
. GERMEE, BERBIIE MUANTEE o
1K mm
AL 1SKRSEM, RENERAIRE, FEUREHNEEE
e o KR SR WISKE2RBE T Tk
BRI 1831

E1i. SEARFIEEALE S e HKD 40,000 - 80,000 USD 5,100 - 10,300

$£1€. 29.5mm

HKD 42,000 - 62,000 USD 5,400 - 7,900



& 1852 NO RESERVE EE(EHS
Bx
ES KRB ES NS RE
#119804F %

JAEGER-LECOULTRE

c. 1980s
A CLASSIC GILT BRASS AND ENAMEL ATMOS CLOCK

. Cal. S40TUHEE

. RERERE, SeERAEL

® EXZRERNUEARERCRAR, REHELHKADRER, TEPEUEAR. 56, BR. &
BREEEFTHUAMN, BxYFTEERRY, SEROGUIZKESMEIZRE, FRYREL
SRR, BRPEA. WAFZAMNERS, AL EASHE, Helt 7 I8 AL[M
BEEENSS,

Eae: SERSFMMENE

R85 22.5%16.5x27cm

HKD 30,000 - 60,000 USD 3,800 - 7,700

1832




A4 NO RESERVE #[&({EHam

=24
18KE & F&) L% rsRlbisk
#1980 R
CHOPARD
& ¢.1980s
i 'I;:';‘?":L AN 18K YELLOW GOLD AND DIAMOND-SET MANUAL
.'i :;,‘ifh,“ WINDING LADYS BRACELET WATCH
e
-.f}r._ & M. F M
},{,ﬁ; ¢ i SERE; et
Vel % 1KELERREE, BRER
e ¥ S0, 18KES T THBHBRITEN
=% EI3C. HMAEAE MM
o, “'/ b0 $£1%. 23x16mm; £HEEL. 16cm
<) e HKD 20,000 - 40,000 USD :
1833
$72 NO RESERVE EEEHS
18KE & Fa) L arsEiBbisk
21970/
OMEGA
¢.1970s
AN 18K YELLOW GOLD AND DIAMOND-SET MANUAL E ‘ LD AND DIAMOND-SET MANUAL WINDING
WINDING LADY'S BRACELET WATCH ﬁCEL‘ET WATCH
B FEERHGS 5. FE LM
Gher . SREGER BIEST, R raEesiE (it . REHE, REish, Serse
S 1SS REREY, BERER AR, 14KESHE S
$A0 I8KE S F T ik 0. 14KESEHEEE
EI20 - $RMR kAR S pREN 1834 EIT. SEGKEE
1. 15.5mm; &% KA. 15.5cm . 15mm; 8R4, 16cm

HKD 25,000 - 45,000 USD 3,200 - 5,800 HKD 55,000 - 85,000 USD 7,100 - 10,900




1836

1836

Sat

18K&E & B8 %Mtk
DATEJUST#%7 REF. 69178G
HHET 19914

ROLEX

Datejust Ref. 69178G

¢.1991

AN 18K YELLOW GOLD AUTOMATIC BRACELET WATCH WITH
DATE INDICATION

HEE. Cal. 213580#0%

#®E. SEHE, 6 BAREE
R 1IBKEESHRMERE, EEAKREKERE
A0 18KESHKBERITEN

Ege: SREFEHKINF LM

FEFC. 25mm

WEZ

HKD 68,000 - 100,000 USD 8,700 - 12,800

1857

30
18KAE F8) L% LmRmbmisk
#1970 K

CORUM

€.1970s
AN 18K WHITE GOLD AND DIAMOND-SET MANUAL WINDING
LADY'S BRACELET WATCH

#ol. F8 L

R REHk%, REfE

k. 18KESHRMAKRE, HFREHE, EEAKEERE
0. 18KESF LR ERITSI0

Enae. SRBESMIE

1%, 285mm; ®EHRA. 17.2cm

HKD 68,000 - 100,000 USD 8,700 - 12,800

1838

1839

1838 1839
EiEsE migH

18K& & FLLHLMBisk BN L3RSk

REF. 4856J CALATRAVA%3% REF. 3802/200

RHEER #1990 K

PATEK PHILIPPE

Ref. 4856J

€.1990s

AN 18K YELLOW GOLD MANUAL WINDING LADY'S
WRISTWATCH WITH MOON PHASE

. Cal. 16-250 PS LUBYHER

#®E. OEHE, SHNE/NDE, EefEe, EBNTEHE
R 1IBKESHRREEENRE, EEAKREKER

R0, 18KESHIZED

Ense: 8. &EHMHRINF LM

FEAC. 26mm

HKD 65,000 - 100,000 USD 8,300 - 12,800

HEAEER 19914

PATEK PHILIPPE

Calatrava Ref. 3802/200

€.1991

AN 18K YELLOW GOLD AUTOMATIC WRISTWATCH WITH
DATE INDICATION

. Cal.310 SCEIMIY, 29BHA

. ekl BelEit, BERTHE

A% 18KESHM, KBRS, EFOKREE
$RI0. 18KESAEEH

EDEe: $REFIERTH SLARENE

1. 33mm

HzE

HKD 65,000 - 100,000 USD 8,300 - 12,800



1910
o4l

1
18K®H & FHLZLRFTEAMIHE HAHTHRK
#1980 ¢

PIAGET

¢.1980s

A CUSTOMISED 18K YELLOW GOLD MANUAL WINDING
LADY'S BRACELET WATCH WITH LAPIS LAZULI AND
DIAMOND-SET DIAL

B F8 LS

AR STAEERR, SeiEst

. 1BKESHRE S LEMR

BI0. 1BKESHRERITEIN

ENED. SRABH MM

FRIE. 27.1x23.9mm; 2R 17cm

HKD 80,000 - 150,000 USD 10,300 - 19,200

FEAEREERENEBHFRENUHZER, SREZRABT
TEXBEENER, HERFENRE,

EBHRRABEZEF, AMAYSEONEETERRE, ENER
THEEENBPHER, EERRAEMNER,

20t 4280FE R, SRBEKNSIBEHEL TEEFHRS, F
BErpEES, MERPEMINRERIEEBAE. ER
EELNHERToMZ—, BEEE RPN HRE
HERELWES, XASER. G0A. B, WPEERLH
HERRENES, IREFIGBSSBRELMEXS,
M SEREZ, #F, TESSTIRHITETBREMENR%E

N
axdl o

&R ETAR, BRURASTEAEHRE, RITERER
THEE, TRAERERN, EHEOBBENSERYM,
TREBMAR, WETERNEXARRER, #¥ CORITH
AEMILE, RUESTRENES, ReETHEIUEEHE
HHEM, BRMRER, BERTEEE, FELENNES
SR ERRBREETLHE,

1840




Patek Philippe

3528/4
PATEK PHILIPPE
GENEVE
1841
1843
1841 1842 1843
BiEFHE BiEFHRE 30K+
18KA & FE) L i%EEpsR 18KB & BENLZbisk 18KE B & F8) L% rsRelbisk
REF. 3528/4 CALATRAVAZ %] REF. 5053G TORTUE %5
#1970F 4 HEIEER 20044 #2010
PATEK PHILIPPE PATEK PHILIPPE CARTIER
Ref. 3528/4 CALATRAVA Ref. 5053G TORTUE
.1970s .2004 ¢.2010s

SWISS

AN 18K WHITE GOLD AND DIAMOND-SET MANUAL WINDING
BRACELET WATCH

oS Cal. 17580455

. REFEE, O6lssh HRIRHE

ik 18KEEHMRKE, RREE, EFEAKEEKRE
0. 18KBSF LR ERITSI

ENEt. SBAEINERMNE

. 26x31mm; £#RKA: 18.5cm

HKD 80,000 - 150,000 USD 10,300 - 19,200

AN 18K WHITE GOLD AUTOMATIC WRISTWATCH WITH DATE
INDICATION

#I. Cal.315 SC GUICHET 6HEVH#EY, 29888 A

S R, 6B E R, BeERIIE; FhE
G Sy

k. 18KBS &R, BENRSE, BEEOKREE

0. 18KBSZ#EHN

EDEe. #aS. SRBAEINE RGN

#&1€. 35.5mm

HEE

HKD 130,000 - 200,000 USD 16,700 - 25,600

AN 18K ROSE GOLD AND DIAMOND-SET MANUAL WINDING
LADY'S WRISTWATCH

Hol. Cal430MCEMES, 188E A

#®. aeER, EWERiEi, BEEHRFEE
AR 18K EHR, BEEAKREERKE
I 18KHEEHEN

Bag: #U. sk SREMEINE BT

FEIE . 43 x34mm

HKD 110,000 - 220,000 USD 14,100 - 28,200



Cartier

Santos Dumont

_?5-':}"“§=—=¥rr

— i
p——tt i

1844

844

3014

18KB & F&) Lz RBPisk FAsTREK
SANTOS DUMONTZ7%

#2020 K

CARTIER

Santos Dumont

¢.2020s

A CUSTOMISED 18K WHITE GOLD AND DIAMOND-SET SKELETONISED
MANUAL WINDING WRISTWATCH

R FELZEE, 208

. BTER, REefe

R 18KEHMEERR, EFAKRERERKE

0. 18KEE B

EDEe: MO, &8 . \RMHRINE LMD

. 37 x47mm

a7

HKD 600,000 - 800,000 USD 76,900 - 102,600

RHbEESANTOS-DUMONTR I 852 S ik 2 S iR B T IR KRR T8, ¥
HRTE2RAFEMNIEE S NN, B-RBNIHESRBEEREEER
B #OHNERSHETIBEEREN, TEESRENERIR, E2TENE
MHER, BN FHEEIEEIIH EE21E8 K NEH,



1845
¥ 1845 NO RESERVE EEEHS

¥EH

AR S B ESRR LIRS RN A R E R
#11750-18004E 1

ENGLAND HARDWIN LONDON

¢.1750-1800s
A ROCOCO STYLE GILTBRONZE SNUFF BOX FORMXERGE NATSH

Bl BRI RRENS

. MESHRR, FRNGBMAECHITANEE, B, BS
BT RITh AT

. BRAESSIMEELER, BERBBINEADERREEZE
o SRR AEAUE R E

et #SREERFORL

FIE.: 32.3mm; EERTHE: 7.8x6x%x3.7cm

HKD 100,000 - 200,000 USD 12,800 - 25,600

18 M ER B AL TR T T BN B RS, BT T REE TR
BEIEEEREENATTEE, BF, BE, XA, RGBSR
B EMIFNBHRNEEEEBRRBANMINTRT BT JAEENT
=, BERRaMBHIAR, WA, EERE, EXHANEMEBRE
EMSFRETE, RIEISHETIRBEERIRERS.




Audemars Piguet

BH
18KE & F8) b= @mpisk
#119804 4%

AUDEMARS PIGUET

€.1980s
AN 18K YELLOW GOLD AND DIAMOND-SET SKELETONISED

MANUAL WINDING BRACELET WATCH

B FHEZES, 177THER

SR ERER, RBeisd

AR 18KESEEER, EHAKREREREKE

I, 1SKESEBERITEI

EDee: #5. &ARAMEKINF LT

FRIE. 26.5%x28mm; £&HRL: 17cm

HKD 150,000 - 250,000 USD 19,200 - 32,100

1847

BiEHE =
18K& & Fa) bz L FR Btk :
REF. 3367/1 —_——
#1970 ——
PATEK PHILIPPE —
Ref. 3367/1 ——
¢.1970s = — "' _:__
AN 18K YELLOW GOLD AND DIAMOND-SET MANUAL ———
WINDING LADY'S BRACELET WATCH WITH CONCEALED DIAL e
5. Cal. 13.5F .

o = —
R, SRR, Rl BEERFEE i ===

il

‘Rl
"y
.J\].
1]

l

AL IBKES AR RS, A =
I 1BKEEF LGMEE IS — - = =
3. HARENERMER — == ==
$1€. 19%x21.5mm; €8%EL4. 19.1cm - —_— :-—— 1'!'_-
HKD 150,000 - 250,000 USD 19,200 - 32,100 — = ==




1849
HigEsE
18KA & F&) Lk mmEpisk

REF. 4123/1
#1970

PATEK PHILIPPE

Ref. 4123/1

¢.1970s

AN 18K WHITE GOLD AND DIAMOND-SET MANUAL WINDING
BRACETLET WATCH

. FI LS

. EEfR, WEefsl BLHREHE
k. 1SKESHMRRIKE, HREH
$R30. 18KESF THMFERINEN
EDEE . sRBRFIERINA AR

RS, 29mm; £#RMA. 17.4cm

HKD 160,000 - 260,000 USD 20,500 - 33,300

a5
18KA & F&) Li4EEE iR K 2 bisk
#12000 448

PIAGET

€.2000s

AN 18K WHITE GOLD AND DIAMOND-SET MANUAL
WINDING BRACELET WATCH

M. FE) £
. mEEAEE, RERi
& 1BKEEHBRRIKE, HRAEE, EEAKSERE

G40, 18KE S BBBEET BN a-_.'éﬁ&d
i, RENGRESMET by
$£1€. 23.5x24mm; £&%KA. 19.2cm e

1848 HKD 160,000 - 260,000 USD 20,500 - 33,300



& 1850 NO RESERVE #EEEHS
e
SAtESE KMBEHD [ HRKE ] TRE
19804/

JAEGER-LECOULTRE

€.1980s
A CLASSIC GILT BRASS AND 'RED PHOENIX' ENAMEL ATMOS CLOCK

H. Cal. 540BL#%E

R RRFEE%, cemiliEst

ek ERNEARRERRENR, MEUEEBERBHBENGS, TRMAD 5B
EENERTETHRMHE T BETRIOGRKENEDER, ATRREEHXD
KeEEFRNE,

Iae: S#EREHEMLMEE

R~/ 22.5x16.5x27.5cm

HKD 30,000 - 60,000 USD 3,800 - 7,700

BRUERRERBDRAERS, LM eeN [ ARG | H2880E, RET I8
ARHAREFENES, aELFARLE, MANNEHBERT BEAMRCENESR, €
MAEERFRGAHHBEATFROBHELRE, TEST "FRKE NSHEER, Y
— R E AR LR S

ERTENE, AmERE BRI E TR EIEENELNE, EMERHENK
RBNEE, BREMELERT —ERFNEEFIREERE, SRR MERT TR 2N
B, MRS T BN E T ER LR ZI I RA S HTE .

BEmMS, SHERLZNLEFENERTLRARELTEMNE, TERFHENGEE, &
RX L ERRBNEIHNREES,

1850



1851

1851

HiEHE

18KB & BE)LiZbisk
EHIBEREET 25 REF. 5205G-010
F£EAMEER 2015F

PATEK PHILIPPE

Complications Ref. 5205G-010

c.2015

AN 18K WHITE GOLD MANUAL WINDING ANNUAL CALENDAR
WRISTWATCH WITH MOON PHASE

ok, Cal. 324 S QA LU 24 HELHE, 34BE A

R ZeER, Refsit EREE

R 18KEE N, BEAKREERESE

$R30. 18KESAZE

EaD: #olh. S8 EESENE ML

IS, 40mm

HWEERZF

HKD 240,000 - 450,000 USD 30,800 - 57,700

/

1852

BiEHRE

18K & HEN L3kbisk

B TRERFET R 5 REF. 5146R-001
EEABERENHERETR 20155
PATEK PHILIPPE

Complications Ref. 5146R-001

c.2015

AN 18K ROSE GOLD MANUAL WINDING ANNUAL CALENDAR
WRISTWATCH WITH MOON PHASE, AND POWER RESERVE
INDICATION

#o. Cal.324 S IRM QA LUEVHEE, 36FBE A, 45/ \BEE NG
. ABEKR, SRR, MhARTFEHE

AR 1SKHBEHM, BEHEAKSEHRERKE

$RI0: 18KHBRSAZEE

EPEE: MO, kM. S&KTAEINA SR

FEIZ. 39mm

HEEREF

HKD 300,000 - 500,000 USD 38,500 - 64,100

BiEJEREFS146E— BB F 2N ERTEERERE, 2
EEH. 2Y. BOFAMERTE, EXmRUELLHRE
SNEHTEMBE, REEESBRERRAIPHNRERMEZ
—o REF 51465 %1 F 20055 #H, ##H 7315 S IRM QA LU
B, BERIRB324 S IRM QA LU, 12T T EBSREEFE
B SRR,



1853

OO

RIEHE

i g8 Lizpisk
AQUANAUTZ3%| REF. 5167/1A-001
HHEIFER 20154

PATEK PHILIPPE

Aquanaut Ref. 5167/1A-001
c.2015
A STAINLESS STEEL AUTOMATIC WRISTWATCH WITH DATE

Hol. Cal324 S CEUMN, 29F8Ef; A4S/ N\BEB HthTF
. BREEKRE, RPE, WMEERTFRBPEHE
% B%S, REOKREEREKE

$RI0. FEIMERERITEI

Bae: #th. S&BEMENF LM

$£IE. 40mm

HEERZF

HKD 380,000 - 580,000 USD 48,700 - 74,400

1997 FEH H BIAQUANAUTR S, H R EAE R o FEE ),
ER2BBEY "FER , BELHN “FE KBITULRE
Sk WRHMGIERMZFTHNBIBEE(E, BAQUANAUTHEZ
MINAUTILUSERE: RARBARSHE—BERXET, TRNFTE
HEFREERRE 8, GRHRT=Y,

1853




1854

1854
BiEd
i B8 L RIESEEBIsk

NAUTILUS %3 REF. 5980/1A-001
HEAFER 20084

PATEK PHILIPPE

Nautilus Ref. 5980/1A-001

€.2008

A STAINLESS STEEL AUTOMATIC FLYBACK CHRONOGRAPH
WRISTWATCH WITH DATE, AND BRACELET

HON. Cal.CH 28-520 CEVES; 35FE A, S5/N\BFEN N fRTF
. REHRE, ®WeAEs #EHMQHEH%’F@

k. W%, EEAKREERE

I FEEMEERITEN

Bee: #. sKEM&KINE ST

$£1€ . 40.5mm

FHiF AR EF

HKD 650,000 - 850,000 USD 83,300 - 109,000

BIEIEEREF59802NAUTILUS R th &9 B & 3% 71K 5185 i
*x, THE2006FHH, EBNAUTILUSRFIZ0REEML S, B

AR I # T CH28-520C B B skt it ,Jﬁhuﬂ%mﬁb,
chiEHBEE ST, GRESENIE H 604 $EF012/)\BF Y B8 51 65 88

H EABA RN BE o

CH28-520CH SR 2 1KE P R B8, RAERBEHIFAF N

BGYROMAX T ##, &/\BHEXRR28,800, ENNFEFLARA5/

H%o EHMEHERE30ZX, EEB6.632X, BE327EE
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#71850-18804 1t

SWISS

C.1850-1880 S

AYELLOW GOLD, DIAMOND AND RUBY-SET WALKING STICK HANDLE FORM
WATCH WITH CONCEALED DIAL

#i. FE L

AR SRR, BiliEi, BESHTEZ

k. BSEAEARERBILEHER

FRIE. 33.5mm; ERERTHE. 33.5x33.5x68.2mm

HKD 100,000 - 200,000 USD 12,800 - 25,600

FHAMEREUNG L XUN—F 0, ERERKABHNES, B2 —ERRNHR
Bo FHERTERWHER, EARSATAIH T TIENINMERTE, 007 DUE T8
F. BERTROBEIEN. RAGNEERS, ii—EFHEAEFRORET,
E—RIEEFEAFAENTHIR, ERBEGHEFLHEBRBERSITE, Ik
WIEH, KEEHERBRITHA, MTENEH, BEFHTMERE T EHSEFHHHE
FTRERIThEE, BT E AR,
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DAYTONAZ 3] REF. 116519

#2000 K 4 ‘
ROLEX ; A

e ~m -
Daytona Ref. 116519 &
€.2000s /i S Mpﬂﬁ‘\\\\‘“ :
AN 18K WHITE GOLD AUTOMATIC CHRONOGRAPH 4 h”"“”“m\\“ //

WRISTWATCH WITH SODALITE DIAL

B Cal 413084, 44FHE A

. BeAFMOER, 60, 3008 RI12/NFEEFR, R
Bigst; FIR{AEFEHE

R 1BKAESHMIARE, BEEAKREER

&30, 18KBASIEN

IR sRBAEKINE SARENT

FEIE. 40mm

HKD 280,000 - 480,000 USD 35,900 - 61,500
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DAYTONAZ %] REF. 116515LN-0040
2021%

REF. 116515LN-0040

ROLEX

Daytona Ref. 116515LN-0040
c.2021
AN 18K ROSE GOLD AUTOMATIC CHRONOGRAPH WRISTWATCH

. Cal. 4130804, A4BHE R, 72/ hfkfE
. IFEER, BESHPEM,; FREHEE
&k 1SKEEMTHRRIEE, BEAKRBERE

&0 18KHEEITEH

ENEC. SRERANERINE SARENE

1. 40mm

BiurBRE7F

HKD 300,000 - 500,000 USD 38,500 - 64,100
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DAYTONAZ% %] REF. 116500LN
20214

ROLEX

Daytona Ref. 116515LN-0040

c.2021

AN STAINLESS STEEL AUTOMATIC CHRONOGRAPH WATCH,
WITH BRACELET

k. CalA130BME; 7TV/NSE N RF

% OfERR, BReRPE HRKEARE

ok WBEERREE, BEOKSHKE

I, BMEERITE

Bee: SEBFEIFLMENT

& 40mm; £#RA. 23cm

HEZERZEF

HKD 220,000 - 300,000 USD 28,200 - 38,500
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REF. 128238

1859

sat

18K® & HEE3%misk
DAYDATE%3%I REF. 128238
HYREHPER #2020FK

ROLEX

Daydate Ref. 128238

c.2020s

AN 18K GOLD AUTOMATIC BRACELET WATCH WITH DAY AND
DATE INDICATION, AND RED CHALCEDONY DIAL

Ho. Cal. 32558, 31HEA; 70/\EENHT
B AERER, e, EERTFEEINE
R 1BKEESHMIARE, EEAKREERE

0. 1BKESHHERINEIN

EDiD: SREFISRINH SBARENE

$RIE. 36mm

BHFERZF

HKD 400,000 - 600,000 USD 51,300 - 76,900
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iEERes ke, AMERL ESRRSRITE,

RHISTETLEBRFAESTRBIEL. #MANEN, TEABRERL, B
RARANEMEERB RO, EERABRHLROEEMD. wIMNELE
hREE, FETEHERESEIRAUSBNES, ERSLENNEREEES
B, BRFESNIFRERBHES ETM. SHESTERHLBFIRET
BRAOTE, ZRAKARE-ENRREE.
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FRANCE
A GILT BRONZE HIGH RELIEF BIRD CAGE SINGING BIRD AUTOMATON WITH
BIRD SHAPED KEY

Hl. R szl

R BENHONER, USTEEARENTHHMES, X8 HmaT
2, RET7THMEBRNIELKE,

R~T#5. 8.5x8.5% 15.5cm

b g

HKD 100,000 - 200,000 USD 12,800 - 25,600
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EE, ARRSNDBNESFENNENER S —EEkiEH, RE—EEHIE
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HAMMERHEAD

RHERERET #2010EK

URWERK

Hammerhead

€.2010s

ALIMITED EDITION TITANIUM TWIN TURBINE
AUTOMATIC WRISTWATCH WITH MOON PHASE, DAY
AND NIGHT INDICATION

5. Cal. UR 7.02 BV 8 @sm 41

B PERSEHE, KESBIEE, WThAfTEHE
TR KEBEBREKKE, EELKRKRE

I0. SRS BAZEES

IaC: $RE . $RAMERINE AR

$1T. 45.6x43.5% 15mm

HKD 350,000 - 550,000 USD 44,900 - 70,500

Urwerk

Hammerhead

E.
e
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MB&F

HM4 Thunderbolt

1862

‘:’4 C ‘L

MB&F
HERE FEL%pis

HM4 THUNDERBOLTZ%I
BAMREET 20124

MB&F

HM4 Thunderbolt

c.2012

A TITANIUM MANUAL WINDING WRISTWATCH WITH
POWER RESERVE INDICATION

. Cal. HMARIE, SORER

. REKR, ReREN, WhERFHE

. KEBEBRKE, EELKRRE

&30, RKEBIE0

Ense: &k, SRHFEHRINF LM

FRI® . 54 x52x24mm

WEEZRZF

HKD 700,000 - 1,000,000 USD 89,700 - 128,200
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CONDITIONS OF BUSINESS FOR BUYERS

The following provisions may be amended by public notice or verbal notification
during the auction. By bidding at the auction, the Bidder agrees to be bound by the
following provisions.

Article 1 China Guardian (Hong Kong) Auctions Co., Ltd. as the Auction Agent
Unless otherwise provided, China Guardian (Hong Kong) Auctions Co., Ltd. shall
serve as the Seller’s agent. The contract for the sale of the Auction Property shall
be the contract between the Seller and the Buyer. These Conditions, the Conditions
of Business for Sellers, and all other terms, conditions and notices contained in the
catalogue, announced by the Auctioneer or provided in the auction venue in the
form of an announcement shall constitute the terms agreed among the Seller, the
Buyer and/or China Guardian (Hong Kong) Auctions Co., Ltd. as the auction agent.
Article 2 Definitions and Explanations

1.The following terms herein shall have the meanings assigned to them below:
(1)“Company” means China Guardian (Hong Kong) Auctions Co., Ltd.;

(2)“China Guardian” means China Guardian Auctions Co., Ltd., with its domicile at
3/F, Office Area, Guardian Art Center, No.1 Wangfujing Street, Dongcheng District,
Beijing, People’s Republic of China;

(3)“Seller” means any person, company, body corporate or entity that offers Auction
Property for sale. Unless otherwise stated or specifically required by the context,
the term “Seller” herein shall include the Seller’'s agent (excluding the Company),
executor or personal representative;

(4)“Bidder” means any person, company, body corporate or entity that
contemplates, makes or attempts a bid in any manner. Unless otherwise stated
or specifically required by the context, the term “Bidder” herein shall include the
Bidder’s agent;

(5)“Buyer” means the Bidder, including the principal of a person bidding as an agent,
the highest bid or offer of whom is accepted by the Auctioneer in the auction held
by the Company;

(6)“Buyer’'s Commission” means the commission that the Buyer must pay to the
Company based on the Hammer Price at the rate specified herein;

(7)“Auction Property” means the item(s) that the Seller consigns to the Company for
auction and which are auctioned off at the auction;

(8)“Auction Date” means, for a particular auction, the date announced by the
company on which the auction will officially commence;

(9)“Sale Date” means the date on which the transaction of an Auction Property is
confirmed by the striking of the hammer by the Auctioneer or other public indication
by the Auctioneer that a transaction has been struck in the auction held by the
Company;

(10)“Auctioneer” means the person that the Company designates to preside over a
particular auction;

(11)“Hammer Price” means the price at which the Auctioneer strikes the hammer,
deciding the sale of the Auction Property to the Buyer, or, in the case of a post-
auction transaction, the agreed upon sale price;

(12)“Purchase Price” means the total amount that the Buyer is required to pay for his
or her purchase of an Auction Property, including the Hammer Price plus the Buyer’s
Commission, and the taxes, levies, interest and various charges payable by the
Buyer;

(13)“Buyer Charges” means the expenditures and expenses relating to the sale of
an Auction Property by the Company, including but not limited to the charges for
insurance, packing, transport, storage and custody that the Company is required
to purchase in respect of the Auction Property, expenses for testing, investigation,
searching or authentication of an Auction Property additionally requested by the
Buyer and additional expenditures and legal expenses incurred in seeking recourse

against a defaulting Buyer;

(14)“Reserve” means the confidential minimum selling price for an Auction Property
determined by the Seller and the Company;

(15)“Estimated Price” means the estimated sales price of an Auction Property
indicated in the catalogue or after other descriptive text, and excluding the Buyer’s
Commission;

(16)“Storage Fee” means the charge for storage that the Buyer is required to pay to
the Company in accordance herewith.

2.As required by the context, the singular of a term herein includes the plural thereof,
and vice versa. Unless otherwise required by the context:

(iithe Buyer and the Company are herein collectively referred to as the “Parties”, and
a “Party” refers to either Party;

(i)Any mention of legal provisions shall be construed as including any future
amendments to, or re-enactment of, such provisions;

(iii)Any mention of “person” shall include natural persons, companies, legal persons,
enterprises, partnerships, individual proprietorships, governmental or social
organizations and organizations comprised of more than one of the foregoing;
(ivJAny mention of “Article” or “Clause” refers to the Articles or Clauses hereof;

(v)The headings are provided for ease of reference only, and shall not affect the
interpretation hereof.

Article 3 Applicable Scope

All Bidders, Buyers and other concerned parties participating in the auction of such
collectibles as cultural artifacts, works of art, etc. organized and conducted by the
Company shall act in accordance herewith.

Article 4 Special Notice

All Bidders and Buyers participating in the auction by the Company shall carefully
read and abide by these Conditions, and, in particular, they shall carefully read the
provisions hereof on the liability of the Company, the restrictive provisions, and the
disclaimers. The Bidder and/or his or her agent is/are responsible for viewing the
original Auction Properties in person, and shall be legally liable for his or her bidding
on the Auction Properties. The Company may at its own discretion postpone or
cancel any auction due to weather or other reasons and shall not be liable to make
any compensation to the Bidder.

Article 5 Responsibilities of the Bidder and the Company in Respect of the
Auction Properties

1.The Company’s perception of an Auction Property is partly dependent on the
information provided by the Seller, the Company is in no position to and will not carry
out comprehensive due diligence of the Auction Properties. The Bidder is aware
of this and shall be responsible for inspecting and examining the original Auction
Properties so as to satisfy himself or herself in respect of those Auction Properties
which he or she may be interested in.

2.All Auction Properties to be sold by the Company are available for viewing by
the Bidder before sale. Where the Bidder and/or his or her agent participates in
bidding, the Bidder shall be deemed as having thoroughly examined the Auction
Properties, and to be satisfied with the condition of, and the accuracy of the
description of, the Auction Properties.

3.The Bidder confirms that numerous Auction Properties are of great age and of
special types, meaning that they are not necessarily sound and free from defects.
All Auction Properties are sold “as is” at the time of the auction (whether or not the
Bidder attends the auction in person). Condition reports may be provided at the
time of viewing the Auction Properties. Under certain circumstances, the catalogue
descriptions and condition reports may serve as reference about certain defects
in the Auction Properties. Nevertheless, the Bidder should note that the Auction




Properties may have other defects not expressly stated in the catalogue or condition
reports.

4.The information concerning any Auction Property provided to the Bidder, including
any forecast information (written or verbal), and any information, rules or other
reports, commentaries or estimated values contained in the catalogues, are not
statements of fact, but rather statements of the opinions held by the Company.
Such information may be revised at the sole discretion of the Company from time to
time.

5.Neither the Company nor the Seller gives any representations or warranties as to
whether any Auction Property is subject to any copyright or whether the Buyer has
bought the copyright in any Auction Property.

6.Subject to Articles 5(1) to 5(5) and the specific exemptions contained in Article 6
hereof, the catalogue descriptions and condition reports are made by the Company
in a reasonable and prudent manner (consistent with the provisions relating to the
Company as the Auction Agent) based on (1) the information provided by the Seller
to the Company; (2) academic and technical knowledge (if any); and (3) generally
accepted opinions of relevant experts.

Article 6 Exemption of Liability Towards the Bidder and the Buyer and
Limitations

1.Subject to Article 5 and Articles 6(1) and 6(4) hereof, the Company or the Seller
shall not:

(1) be liable for any errors or omissions in the information provided by the Company
to the Bidder, whether verbally or in writing, regardless of whether due to negligence
or otherwise;

(2)give any guarantee or warranty to the Bidder, and any implied warranties or
conditions other than the express warranties given by the Seller to the Buyer
through the Company are excluded (except where it is provided in law that such
liabilities may not be exempted);

(3)be liable to any Bidder for any actions or omissions in respect of any matter
relating to the auction or sale of any Auction Property by the Company (regardless of
whether due to negligence or otherwise).

2.Unless the Company owns the Auction Property to be sold, it shall not be liable for
any breach of these Conditions by the Seller.

3.Without prejudice to Article 6(1) hereof, the amount of any claim that a Bidder may
lodge against the Company or the Seller shall be limited to the Hammer Price of the
Auction Property and the Buyer’s Commission. Under no circumstance shall the
Company or the Seller bear any consequential losses incurred by the Buyer.

4.Article 6 hereof does not exempt or restrict the liability of the Company for any
fraudulent misrepresentation made by the Company or the Seller, nor for any
personal injury or death arising due to the negligence of or an omission by the
Company or the Seller.

Article 7 Catalogue and Other Descriptions of the Auction Property

All statements made by the Company about an Auction Property in the catalogue or
in the condition reports, or separately made verbally or in writing, are statements of
opinion only, and shall not be relied upon as statements of fact. Such statements do
not constitute any representation, warranty or assumption of liability by the Company
in any form. The relevant defects and restorations mentioned in the catalogue
or the condition report for an Auction Property are for guidance only and shall be
reviewed in person by the Bidder or a representative with the relevant knowledge.
The absence of a reference to the above-mentioned information does not mean that
the Auction Property is completely free from defects or has never been restored.
Furthermore, even if reference is made to a specific defect, this does not mean there
are no other defects.

Where there is a discrepancy between the tone, color, texture or shape of an Auction
Property in the catalogue and/or in any other manner of illustration, video recording
or publicity materials and that of the original, due to printing, photographic or other
such technical reason, the actual Auction Property shall prevail.

Bibliographies cited in any description of an Auction Property by the Company, its
employees or its agents are for the Bidder’s reference only. The Company will not
provide the originals or photocopies of the bibliographic publications or other such
materials, and reserves the right to revise the cited descriptions.

Article 8 Reserve and Estimated Price

A Reserve is set for all of the Company’s Auction Properties, unless it is indicated
or stated that an Auction Property is not subject to such a Reserve. In general, the
Reserve is not higher than the low Estimated Price announced or published before
the auction by the Company. If a Reserve has not been set for an Auction Property,
unless there already have been bids, the Auctioneer shall have the right, at his or her

discretion, to decide the starting price, which, however, may not be higher than the
low Estimated Price of the Auction Property before the auction.

Under no circumstance shall the Company bear any liability in the event that the
bids for an Auction Property fail to reach the Reserve at the auction held by the
Company. If the bids for an Auction Property are lower than the Reserve, the
Auctioneer shall have the right, at his or her discretion, to sell the Auction Property
at a price lower than the Reserve. However, under such a circumstance, the amount
that the Company shall pay the Seller shall be the amount that the Seller would have
received had the Auction Property been sold at the Reserve.

An Estimated Price is estimated some time before the Auction Date, is not a
definitive selling price, and is not legally binding. No Estimated Price may serve as
a forecast of the Hammer Price for an Auction Property, and the Company has the
right to revise from time to time Estimated Price(s) that have already been made.
Article 9 Bidding at Auction

Bidders shall bid through the following methods:

1. The Bidder shall attend the auction in person, and complete the registration and
pay a bid deposit before obtaining a paddle as required, subject to Article 10 to
Avrticle 12 hereof; or

2. Subject to Article 15 hereof, the Bidder may appoint the Company in writing to
bid on his or her behalf by a duly completed and signed Telephone Bidding Form of
the Company (“Telephone Bidding Form”); or

3. The Bidder shall adopt the Live Auction Platform which authorized by the
Company.

Article 10 Bidder Registration

Where the Bidder is an individual, he or she shall fill in and sign before the Auction
Date the registration documents on the strength of an identity document with photo
issued by the government (such as a resident identity card or passport), and provide
proof of his or her current address (e.g. a utility bill or bank statement); where the
Bidder is a company or other organization, it shall fill in and sign the registration
documents on the strength of its valid incorporation document, identity document
of the legal or authorized representative, proof of shareholding or directors and
lawful authorization document, and collect a paddle before the Auction Date. The
Company may request the Bidder to present banking information for making
payment, other proof of financial standing or other documents for the purpose of
due diligence. The Company reserves the right to check the source of the Bidder's
funds.

Article 11 Paddle

The Company may, depending on the auction conditions and auction method,
announce before the Auction Date the conditions and procedures for obtaining a
paddle, including but not limited to formulating the qualification conditions necessary
for Bidders to carry out the procedures for obtaining a paddle.

The Company solemnly reminds the Bidder that a paddle is the sole proof for the
Bidder to participate in the bidding in person. The Bidder shall keep the same in
safe custody and may not lend the same to other persons. In the event it is lost,
the Bidder shall promptly carry out the loss report procedures by way of a written
method approved by the Company.

All of the bidding acts carried out during the auction by a paddle holder, regardless
of whether he or she has been appointed by the Bidder, shall be deemed as having
been done by the paddle registrant himself or herself, and the Bidder shall bear the
legal liability for the acts of such person, unless the paddle registrant has himself
or herself carried out with the Company the procedures for reporting the loss of a
paddle by way of a written method approved by the Company, and the paddle in
question is declared void by the Auctioneer on the spot.

Article 12 Bid Deposit

When the Bidder participates in the Company’s auction, he or she shall pay a
bid deposit before collecting the paddle. The amount of the bid deposit shall be
announced by the Company before the Auction Date, and the Company has
the right to reduce or waive the bid deposit. If the Bidder fails to buy an Auction
Property and does not have any amounts owing to the Company, its divisions,
affiliates, subsidiaries or parent, or China Guardian, its divisions, affiliates,
subsidiaries or parent, the entire amount of the bid deposit shall be refunded to the
Bidder without interest within 14 working days after conclusion of the auction. If the
Bidder becomes the Buyer, the bid deposit shall automatically be transformed into
the deposit for payment of the Purchase Price of the Auction Property.

Article 13 Discretion of the Company

The Company has the right, at its discretion, to refuse anyone from participating
in the auction held by the Company, entering the auction venue, or taking photos,

audio recordings or video recordings, etc. in the auction venue.

Article 14 Bidding as Principal

Unless a particular Bidder has presented written proof to the Company indicating
that he or she is the agent of a particular Bidder and the same has been approved
in writing by the Company, each Bidder shall be deemed to be the Bidder himself or
herself.

Article 15 Telephone Bids

The Bidder shall attend the auction in person. If he or she cannot attend in person
or by way of an agent, he or she may appoint the Company in writing using the
Telephone Bidding Form to bid on his or her behalf. The Company shall have the
discretion to decide whether or not to accept such an appointment.

If the Bidder wishes to appoint the Company to bid on his or her behalf, he or she
should have completed the appointment procedures of the bids by the prescribed
deadline (no later than 24 hours before the Auction Date), present a duly completed
and signed Telephone Bidding Form to the Company, and paid the bid deposit
pursuant to these Conditions.

If, having appointed the Company to bid on his or her behalf, the Bidder wishes to
cancel the appointment, he or she shall notify the Company in writing no later than
24 hours before the Auction Date.

Article 16 Outcome of Telephone Bid

If the Bidder has appointed the Company to bid on his or her behalf, the bid
outcome and relevant legal liabilities shall be borne by him or her.

The Bidder shall accurately provide the instant communication method (such as
mobile phone number) and keep such instant communication instrument in safe
custody. While the Company is appointed to bid on the behalf of the Bidder, the
Bidder shall personally use the instant communication instrument. In event of loss
of, or loss of the control of, the instant communication instrument in question, the
Bidder shall promptly revise by way of a written method approved by the Company
the instant communication method provided on the Telephone Bidding Form.

While the Company is appointed to bid on the Bidder’s behalf, it will (use timely
and appropriate effort) to contact the Bidder, and all of the bidding information
transmitted by the instant communication instrument (regardless of whether it
is transmitted by the Bidder himself or herself or the Bidder’'s Agent) shall be
deemed as having been transmitted by the Bidder himself or herself, and the
Bidder shall be legally liable for the actions thereof, unless the Buyer has himself or
herself altered by way of a written method approved by the Company the instant
communication method provided on the Telephone Bidding Form. Nevertheless,
under no circumstance shall the Company be liable for any unsuccessful attempt
to make contact or for any errors or omissions in the bids made using the instant
communication instrument in question.

Article 17 Disclaimer of Liability for Telephone Bid

Given that telephone bidding is a free service provided by the Company to the
Bidder for the purpose of transmitting bidding information, neither the Company
nor its employees shall be liable for unsuccessful bids or any errors, omissions,
negligence, fault or inability to bid on the Bidder’s behalf arising in the course of the
bidding on the Bidder’s behalf.

Article 18 Discretion of the Auctioneer

The Auctioneer shall have the absolute right of discretion in respect of the following
matters:

1.to refuse or accept any bid;

2.to conduct the auction in the manner he or she decides;

3.to withdraw any Auction Property, divide it into separate lots for auction or
combine any two or more Auction Properties and auction them together;

4.where an error or dispute occurs, whether during or after the auction, to decide
the successful Bidder, whether or not to continue the auction, to cancel the auction
or to auction the disputed Auction Property anew;

5.to open and conduct the bidding at the level and at bid increments that he or
she deems appropriate, and to bid on behalf of the Seller up to the amount of
the Reserve, by making a bid, by making consecutive bids or by making bids in
response to the bids of other Bidders;

6.to take other actions that he or she reasonably deems appropriate.

Article 19 No Reserve

For those Auction Properties without a Reserve, unless there are bids, the
Auctioneer shall have the right, at his or her own discretion, to decide the starting
price. If there are no bids at such price, the Auctioneer will, at his or her own
discretion, lower the price and continue the auction until a Bidder starts to bid,
whereupon he will increase the price from there and continue the auction.

Article 20 Image Display Panel and Currency Conversion Display Panel

For the convenience of Bidders, the Company may use image projection or other
manner of display panel during the auction. The information shown thereon shall
be provided for reference only. Regardless of whether there may be errors in the
information, such as the amount, reference number of an Auction Property, the
picture of an Auction Property or reference foreign exchange amount, etc., shown
on the image projection or other manner of display panel, the Company shall not be
liable for any losses arising as a result thereof.

Article 21 Successful Sale

Upon the confirmation of the highest bid by the striking of the hammer or otherwise
by the Auctioneer, such Bidder’s bid shall be the successful bid, indicating that he or
she has become the Buyer of the Auction Property, and that a binding sales contract
has been concluded between the Seller and the Buyer.

Article 22 Commission and Charges

Once the Bidder has made a successful bid, he or she becomes the Buyer of
the Auction Property. The Buyer shall pay to the Company a commission to be
calculated as follows: For each Auction Property, those part of Hammer Price which
is HKD5 million or below, the commission shall be equivalent to 20% of the Hammer
Price; for each Auction Property whose Hammer Price exceeds HKDS million, the
commission applicable to those part of the Hammer Price between HKD5 million
to HKD20 million shall be equivalent to 17% thereof and the commission applicable
to those part of the Hammer Price above HKD20 million shall be equivalent to 14%
thereof. The Buyer shall also pay to the Company other Buyer Charges, and accepts
that the Company may charge the Seller a commission and other Seller charges in
accordance with the Conditions of Business for Sellers.

Article 23 Taxes

All the monies paid to the Company by the Buyer shall be the net amount, exclusive
of any tax on goods, tax on services or other value added tax (whether levied by
Hong Kong or another region). If any taxes or levies are applicable to the Buyer, he
or she shall solely bear the same in accordance with the relevant laws currently in
force.

Article 24 Payment Deadline

Unless otherwise agreed in writing, after a sale, the Buyer shall pay the Purchase
Price in full to the Company and collect the Auction Property within seven days from
the Sale Date, regardless of any export, import or other permit regulations for the
Auction Property. All packing and handling charges, freight and insurance charges,
export related charges, etc. involved, if any, shall be paid by the Buyer together with
the foregoing.

Article 25 Payment Currency

All monies shall be paid in Hong Kong dollars. If the Buyer pays in a currency other
than the Hong Kong dollar, the same shall be converted at the exchange rate agreed
between the Buyer and the Company or at the exchange rate for the Hong Kong
dollar and the currency in question posted by The Hong Kong & Shanghai Banking
Corporation Ltd. one working day prior to the date of payment by the Buyer. All
bank service charges, commissions and other charges incurred by the Company in
converting the foreign currency paid by the Buyer into Hong Kong dollars shall be
borne by the Buyer.

Article 26 Transfer of Ownership

The Buyer shall own the ownership of the Auction Property only after he or she
has paid in full the Purchase Price and all amounts that he or she may owe the
Company, its divisions, affiliates, subsidiaries or parent company, or China Guardian,
its divisions, affiliates, subsidiaries or parent company, even if the Auction Property
has been delivered to the Buyer by the Company. For the avoidance of doubt,
before the transfer of the ownership of the Auction Property, the Company and/or
the Seller reserve the right of possession /lien or any other lawful relieves.

Article 27 Transfer of Risks

Once a successful bid has been made, the risks attaching to the Auction Property
shall be solely borne by the Buyer once any of the following circumstances (whichever
is earlier) arises:

1.the Buyer collects the Auction Property; or

2.the Buyer pays all of the Purchase Price for the Auction Property to the Company;
or

3.the lapse of seven days after the Sale Date.

Article 28 Collection of the Auction Property

The Buyer must, within seven days from the Sale Date, proceed to the Company’s
address or other location designated by the Company to collect the Auction
Property he or she purchased. The Buyer shall be solely responsible for purchasing




insurance for the Auction Property he or she purchased once the risks pass to him
or her. If the Buyer fails to collect the Auction Property within seven days from the
Sale Date, he or she shall bear all of the relevant costs for storing, handling, insuring,
etc. the Auction Property in question, and he or she shall bear all of the liability
for the Auction Property he or she purchased. Furthermore, notwithstanding the
Auction Property remaining in the custody of the Company or another agent, none
of the Company, its employees or agents shall be liable for damage to or loss of the
Auction Property, regardless of the reason the same arises.

Article 29 Packing and Shipping

The packing and processing by the employees of the Company of the purchased
Auction Property as required by the Buyer shall solely be deemed as a service
provided by the Company to the Buyer, and the Company may decide at its own
discretion whether to provide such service. If any losses arise therefrom, they
shall solely be borne by the Buyer. Under no circumstance shall the Company be
liable for damage to glass or frame, box, backing sheet, stand, mounting, inserts,
rolling rod or other similar auxiliary object arising for any reason. Furthermore, the
Company shall not be liable for any errors, omissions, damage or loss caused by
the packing company or removal company recommended by the Company to the
Buyer.

Article 30 Import/Export and Permits

The Buyer shall himself or herself be responsible for securing any relevant import
and export, endangered species or other permit for the Auction Property. A failure
or delay in obtaining any required permit shall not be deemed as grounds for
cancelling the purchase or delaying payment of the Purchase Price by the Buyer.
The Company shall not bear any liability for the failure to duly complete or submit the
required import or export waybill, list or documents.

If the Buyer requests that the Company apply for an export permit on his or her
behalf, the Company shall have the right to charge him or her a separate service
fee for such service. However, the Company does not warrant that such export
permit will be issued. Neither the Company nor the Seller gives any representations
or warranties as to whether or not any Auction Property is subject to import/export
restrictions or any embargo.

Article 31 Remedies for Non-Payment and Specific Performance

If the Buyer fails to make payment in full pursuant to these Conditions or any
payment arrangement agreed with the Company, the Company shall have the right
to take one or more of the following measures:

1.If the Buyer fails to pay all of the Purchase Price in full to the Company within 7
days from the Sale Date, the Company shall have the right to engage a third party
organization to collect all or part of the outstanding Purchase Price from the Buyer;
2.If the Buyer fails to pay the Purchase Price in full within 7 days from the Sale Date,
the Company shall have the right to charge interest at the rate 0.03% per day on
the Buyer's outstanding amount starting from the 8th day after the Sale Date until
the date on which the Buyer pays the entire amount in full, unless the Buyer and the
Company agree otherwise;

3.All risks and charges relating to insurance coverage taken out on the Auction
Property, removal thereof, or storage thereof, at or from the Company or elsewhere
shall be borne by the Buyer;

4.To institute a legal action against the Buyer, demanding that he or she compensate
it for all the losses incurred as a result of his or her breach of contract, including the
interest losses arising due to delay in payment or refusal to pay by the Buyer;

5.To exercise a lien on the Auction Property in question and any other Auction
Property of the Buyer purchased under the auspices of the Company, and any
other property or property rights of the Buyer that may be in the Company’s
possession for any reason, and all expenses and/or risks arising during the duration
of the lien shall be borne by the Buyer. If the Buyer fails to perform all of his or her
relevant obligations by the deadline designated by the Company, the Company
shall have the right to dispose of the subject matter of the lien after issuing notice
to the Buyer that it is exercising its lien rights and if the Buyer fails to discharge all
outstanding amounts within 30 days after issuance of such notice. If the proceeds
from the disposal of the subject matter of the lien are insufficient to offset all the
monies payable by the Buyer to the Company, the Company shall have the right to
separately recover the same;

6.If the Buyer still has not paid all of the Purchase Price in full to the Company within
90 days from the Sale Date, the Company shall have the right (but shall not be
obliged) to decide, at its absolute discretion, to cancel the transaction or agree to
cancellation of the transaction by the Seller, and reserves the right to recover all of
the losses suffered by the Company due to cancellation of the transaction;

7.To offset any amount related to the Auction Property owed by the Buyer to the
Company against any amount owed from any other transaction by the Company, its
divisions, affiliates, subsidiaries or parent, or China Guardian, its divisions, affiliates,
subsidiaries or parent to the Buyer;

8.To decide at its discretion to use any monies paid by the Buyer to discharge the
amount owed by the Buyer to the Company, its divisions, affiliates, subsidiaries or
parent, or China Guardian, its divisions, affiliates, subsidiaries or parent in connection
with the Auction Property or other transaction;

9.To refuse any future bids made by the Buyer or his or her agent, or to charge him
or her a bid deposit before accepting his or her bids;

The Company is aware that the Auction Property is unique and irreplaceable, if either
the Seller or the Buyer defaults, the payment of damages by one party to another
shall not be a sufficient remedy to the observant party. Accordingly, the Company,
the Buyer and the Seller agree that any such breach, the observant party may apply
to the court to order specific performance, requiring the defaulting party to perform
his/her obligations under these Conditions or their ancillary documents.

Article 32 Remedies for Delay in Collecting the Auction Property

If the Buyer fails to collect the purchased Auction Property within seven days from
the Sale Date, the Company shall have the right to take one or more of the following
measures:

1.To take out insurance coverage for the Auction Property and/or store the same
on Company premises or elsewhere, with all of the costs (including but not limited
to charging the Storage Fee specified on the Bidder Registration Form from the
31st day following the Sale Date) and/or risks arising therefrom borne by the Buyer.
In such a case, the Buyer may collect the Auction Property (packing and handling
charges, freight and insurance charges, export related charges at the sole expense
of the Buyer) only after he or she has paid all of the Purchase Price in full;

2.If the Buyer fails to collect the relevant Auction Property by the deadline prescribed
herein, he or she shall solely be liable for all the risks and expenses arising after the
expiration of such deadline.

Article 33 Limited Warranties

1.The general warranties provided to the Buyer by the Company are as set forth
below:

If it is discovered after an Auction Property is sold by the Company that the same
is a forgery, the Company will, in accordance herewith, cancel the transaction and
refund to the Buyer in the original currency the Hammer price together with the
Buyer’'s Commission paid by the Buyer to the Company in respect of the Auction
Property.

For the purposes of the foregoing, a forgery, based on the reasonable opinion of
the Company, means such things as a forged work or intentional concealment or
a fraudulent claim in respect of the source, place of origin, date, production year,
age, culture or origin, etc. of a work, and a correct description of the foregoing is not
included in the catalogue (considering any terms of art). Any damage to an Auction
Property and/or any manner of restored piece and/or any repaired piece (including
repainting or overpainting) shall not be deemed a forgery.

Please note that the foregoing warranty shall not apply if:

(1)The information in the catalogue is based on the generally accepted opinions
of academics and experts on the selling date, or said information in the catalogue
indicates that there exist conflicts in such opinions; or

(2)On the selling date, the only means of proving that the Auction Property in
question is a forgery is not generally available or recognized at such time, is
extremely expensive or is impractical; or may already have caused damage to the
Auction Property or may (in the reasonable opinion of the Company) already have
caused the Auction Property to lose value; or

(3)If, based on its description, the Auction Property has not lost any material value.
2.The period specified by this warranty simply provides the Buyer an exclusive non-
transferrable benefit for 5 years after the Sale Date. To lodge a claim based on this
warranty, the Buyer must:

(1) notify the Company in writing within three months after the receipt of any
information which leads the Buyer to doubt the authenticity or attributes of the
Auction Property, specifying the reference number of the Auction Property, the date
on which the Auction Property was purchased and the reasons for believing that the
Auction Property is a forgery;

(2)return the Auction Property to the Company in a condition identical to that on
the date on which it was sold to the Buyer, and provided that good title thereto is
transferrable and no third party claims have been made in respect thereof since the
selling date.

3.With respect to contemporary and modern art, Chinese oil paintings and Chinese
paintings and calligraphy, although academic circles do not permit the making
of definitive statements in respect thereof at present, the Company reserves the
discretion, pursuant to this warranty, to cancel transactions of contemporary and
modern art, Chinese oil paintings and Chinese paintings and calligraphy that are
confirmed to be forgeries, but only within one year after the Sale Date. The amount
paid shall be refunded to the Buyer pursuant to this Article, provided that the Buyer
provides to the Company evidence (by the methods set forth in clauses 2 and 4 of
this Article) confirming that the Auction Property is a forgery within one year from the
Sale Date;

4.The Company may, at its discretion, decide to waive any of the foregoing
provisions. The Company shall have the right to request that the Buyer obtain, at
his or her expense, reports from two experts acceptable to the Company and the
Buyer who are independent and recognized in the industry. The Company shall not
be subject to any report presented by the Buyer, and reserves the right to seek the
opinion of additional experts at its own expense.

Article 34 Obtaining Information and Video Taking

With respect to the operation of the Company’s auction business, the Company may
make audio recordings, video recordings or keep a record of any auction process,
and may need to collect personal information from the Bidder or request information
about the Bidder from third parties (such as requesting a credit review from a bank).
Such information will be processed and kept confidential by the Company. However,
relevant information may be provided to the Company, its divisions, affiliates,
subsidiaries or parent, or China Guardian, its divisions, affiliates, subsidiaries or
parent in order to assist the Company in providing excellent services to Bidders,
carrying out client analyses, or providing services that satisfy the requirements of
Bidders. Once the sale under these Conditions is completed (if applicable), the
Company may save and use the collected personal information within a reasonable
time permitted by law. If a bidder or buyer wishes to access and/or amend his or her
personal information stored with the Company, he or she may contact the customer
service department or make the relevant request to the Company in writing (together
with a reasonable administrative fee). For the benefit of the Bidder, the Company
may also be required to provide certain personal information of the Bidder to third
party service providers (such as shipping companies or warehousing companies).
By participating in the auction by the Company, the Bidder indicates that he or she
consents to the foregoing.

Article 35 Copyright

The Seller authorizes the Company to produce photos, illustrations, a catalogue, or
other form of video recording of, and publicity materials for, any Auction Property
that he or she has consigned to the Company for auction, and the Company enjoys
the copyrights therein, and has the right to use free of charge or authorize others
to use the same in accordance with the law. Without the prior written consent of
the Company, neither the Buyer nor anyone else may use the same. Neither the
Company nor the Seller gives any representations or warranties as to whether the
Auction Property is subject to copyright or whether the Buyer secures any copyright
in the Auction Property.

Article 36 Notices

The Bidder and the Buyer shall inform the Company of their fixed and valid
correspondence address and contact information by the method specified in the
bidding registration documents or other method approved by the Company. In the
event of a change, the Company shall be promptly informed thereof in writing.

The notices mentioned herein only refer to written notices sent by post, by email, by
fax or by the Company’s mobile app (“Mobile App”). A notice shall be deemed as
served at the following times:

1.If served by hand, at the time it reaches the address of the relevant Party;

2.If by post, the seventh day after it is posted;

3.If by fax, when transmission is confirmed by the sending fax machine;

4.If by email, when delivery is confirmed by the email record;

5.A notice sent by the Company through Mobile App shall be deemed to be
received by the Bidder and the Buyer on the date when it is delivered.

Article 37 Severability

If any provision or part hereof is found invalid, unlawful or unenforceable for any
reason, the other provisions and parts hereof shall remain valid, and the relevant
parties shall abide by and perform the same.

Article 38 Laws and Jurisdiction

(1) These Conditions and related matters, transactions and any disputes arising
from, or in connection with, participation in the auction conducted by the Company
pursuant hereto shall be governed by, and construed in accordance with, the laws
of Hong Kong.

(2) The Buyer and the Bidder agree that the Hong Kong courts have exclusive
jurisdiction to settle any disputes arising out of or in connection with any auctions
conducted by the Company (the “Disputes”).

(3) This Article 38.3 is for the benefit of the Company only. The Buyer and the Bidder
agree that the Company shall not be prevented from taking any proceedings relating
to the Disputes in any other courts with jurisdiction. To the extent allowed by law, the
Company may take concurrent proceedings in any number of jurisdictions.

Article 39 Language

The Chinese language version hereof shall be the governing version and the English
language version shall be for reference only.

In the event of a discrepancy between the English language version and the Chinese
language version, the Chinese language version shall prevail.

Article 40 Ownership of Copyright in the Conditions

These Conditions are formulated and shall be revised by the Company, and the
relevant copyrights shall vest in the Company. Without the prior written permission
of the Company, no one may use these Conditions in any manner or way to obtain
commercial benefits, and may not take copies of, communicate or store in any
searchable system any part hereof.

Article 41 Term of Applicability

These Conditions shall apply solely to the upcoming auction. The Company
may update these Conditions from time to time. When the Bidder and the Buyer
participate in another auction, then applicable Conditions of Business for Buyers
shall prevail.

Article 42 Right of Interpretation

During routine performance hereof, the right to interpret these Conditions shall be
exercised by the Company. In the event of a legal dispute between the Buyer and
the Company, the right of interpreting these Conditions, when resolving the dispute,
shall be exercised by the competent court.

Date of this version: 26th February, 2024
Address of the Company: 5th Floor, Tower One, Lippo Centre, 89 Queensway, Hong
Kong
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TELEPHONE BIDDING FORM

China Guardian Hong Kong Autumn Auctions 2024

Mail / Fax / Email to:

China Guardian (Hong Kong) Auctions Co., Ltd.

5/F, Tower One, Lippo Centre, 89 Queensway, Hong Kong
Tel: (852) 2815 2269

Fax:  (852) 2815 6590

Email: hkauction@cguardian.com.hk

HKD and USD accounts
Account Name:
China Guardian (Hong Kong) Auctions Co., Ltd.

The Hongkong and Shanghai Banking Corporation Ltd.
Address: 1 Queen’s Road Central, Hong Kong
Account No.: 652-050303-838

SWIFT Code: HSBCHKHHHKH

Industrial and Commercial Bank of China (Asia) Ltd.
Address: ICBC Tower, 3 Garden Road, Central, Hong Kong
Account No.: 861-520-139849 (HKD)

861-530-172854 (USD)
SWIFT Code: UBHKHKHH

Bank of China (Hong Kong) Limited
Address: Bank of China Tower, 1 Garden Road, Central,
Hong Kong
Account No.: 012-916-2-036444-3 (HKD)
012-916-2-036445-6 (USD)
SWIFT Code: BKCHHKHHXXX

This Telephone Bidding Form must be delivered to the customer service
department 24 hours before Auction Date. China Guardian (Hong Kong)
Auctions Co., Ltd. will confirm receipt of your Telephone Bidding Form by
fax or recorded phone message. If you have not received a definite reply
within one working day, please send in the form again.

Advance Bids

+ If you wish to place an advance bid, please adopt the Live Auction
Platform and submit your highest bid.

Telephone Bids

+ Please indicate clearly the instant communication method and
instrument by the way of which you can be contacted during the
auction, and we will phone you before the bidding on the Auction
Property that you intend to bid for commences. The bidding
information transmitted by said instant communication instrument
(whether or not it is transmitted by you personally) shall be deemed
transmitted by you, and you shall be legally liable therefor.

+ All telephone bids may be recorded, and by opting for telephone
bidding, the Bidder agrees to his or her telephone conversation being
recorded.

O Personal Mr/Ms Surname Given Name

Resident ID / Passport No.
[0 Company Company Name

Business Registration No.
Address

Postal code

Mobile Company/Home Tel
Email Fax

Contact person and contact number for Telephone Bid this time (only during the auction):

Contact Person #1

Contact Person #2

Tel #1

Tel #2

[0 Please put “v” in the box if you do not wish to receive publicity or promotional materials by email.

Important notice

-

-

China Guardian (Hong Kong) Auctions Co., Ltd. (hereinafter referred to as “Guardian HK”) does not accept payment from third parties
(including agents); does not accept cash in excess of HK$80,000 (or its equivalent in other currencies); and the particulars on an
invoice cannot be altered after conclusion of the auction.

Please provide certified true copies of the following documents:

Individuals identity document with photo issued by the government (such as resident identity card or passport) and proof
of current address (if the current address is not shown on the identity document), e.g. utility bill or bank

statement.

valid incorporation document, identity document of the legal or authorized representative, and proof of
shareholding or directors.

Corporate clients

Agent identity document of the agent, identity document of the Bidder being represented by the agent, and the
original of the letter of authorization issued by the Bidder.

Guardian HK only accepts this Telephone Bidding Form.

I hereby apply for and appoint Guardian HK to bid on my behalf for the Auction Property(ies) listed in this form, and agree to
the following terms:

1.

| undertake that | have carefully read and | agree to comply with all of the terms of, the Conditions of Business for Buyers, Important
Notice, Important Notice about Bidding Registration, and the Important Notice about Payment of Guardian HK published in the
Catalogue, as well as the Conditions of Business for Sellers which are available upon request from Guardian HK.

. The disclaimer relating to telephone bids in Guardian HK’s Conditions of Business for Buyers are incontestable. | shall not pursue

the relevant liability of Guardian HK or its staff for an unsuccessful bid or their failure to bid on my behalf, regardless of whether the
same is due to negligence or otherwise.

. I must present this Telephone Bidding Form to Guardian HK 24 hours before the Auction Date, and complete the bidding registration

in accordance with the conditions and by the procedures announced by Guardian HK. If Guardian HK has not received the auction
deposit that | have paid or Guardian HK has not verified and confirmed it within the period stipulated, this form shall be void.

. The contract between the Buyer and Seller shall be concluded upon the striking of hammer by the Auctioneer. If my bid is successful,

| agree to pay the Hammer Price and any Buyer Charges and collect the Auction Property (packing and shipping costs, freight and
insurance charges and export-related charges, etc. at my expense) within seven days after conclusion of the Auction. If | have
not collected the Property by the deadline, then | shall pay a Storage Fee at the rate of HK$800/lot/month in accordance with the
Conditions of Business for Buyers.

Lot No.

Name of the Auction Property

Lot No. Name of the Auction Property

To facilitate your participation in our auctions and check your forthcoming purchase record, please register an online account on China Guardian

Official Website / APP in advance.
Signature

Date

Dedicated Relationship Manager
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