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The auction to be held by China Guardian (Hong Kong) Auctions
Co., Ltd. (hereinafter referred to as the “Company”) will be
conducted in accordance with the Conditions of Sale, Important
Notice, Important Notice about Bidding Registration, and the
Important Notice about Payment contained in this Catalogue as
well as the Conditions of Business for Sellers which are available
from the Company, and Bidders wishing to participate in the
auction must carefully read and comply therewith. Such Conditions
and rules may be revised by way of an announcement or verbal
notification.

Condition of the Auction Properties

The Bidder should view the Auction Properties at the pre-auction
exhibition, and will be legally liable for his or her bidding. For more
information on the Auction Properties, please consult our business
staff. The absence of a description of the condition of an Auction
Property in the Catalogue does not mean that the Auction Property
is free of flaws or defects (please refer to Article 5 of the Conditions
of Sale contained in this Catalogue).

Restricted materials

Auction Properties marked with a symbol were identified as
containing restricted materials at the time of compiling the
Catalogue, and the relevant materials may be subject to import
and export restrictions. The relevant information is provided for the
convenience of Bidders, and the absence of such a symbol on an
Auction Property does not ensure that it is not subject to import
and export restrictions. For items made of or containing botanical
or animal materials (coral, crocodile, ivory, whale bone, tortoise
shell, rhinoceros horn and Brazilian Rosewood, etc.), regardless
of their year or value, may require application for permits or
certificates before exportation outside Hong Kong, and application
for other permits or certificates may be required when importing
into countries outside Hong Kong. Please note that the securing
of an export permit or certificate does not ensure that an import
permit or certificate can be secured in another country, and vice
versa. For example, importing ivory of less than 100 years is illegal
in the USA. The Bidder should enquire about the regulations for the
import of wild flora and fauna to the relevant government before
participating in an auction. Buyers are responsible for obtaining
any export or import permits/certificates and any other documents
required (please refer to Article 30 of the Conditions of Sale
contained in this Catalogue).

Electrical appliances and mechanical goods

All electrical appliances and mechanical goods are sold as is,
and should not be assumed to be in working order. Before use,
electrical appliances must be inspected and approved by a
qualified electrical technician.

Language

The Chinese versions of the Company’s Conditions of Sale,
Conditions of Business for Sellers, and all other documents such
as the terms, conditions, notices, forms, etc. contained in the
Catalogue, announced by the Auctioneer or provided in the auction
venue, as well as of the descriptions of the Auction Properties
in this Catalogue shall prevail, and the English versions are for
reference only.

Copyright

The copyrights in this Catalogue vest in the Company. Without the
written permission of the Company, no part of this Catalogue may
be reproduced or otherwise used in any manner.
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IMPORTANT NOTICE ABOUT BIDDING REGISTRATION
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1. When you register to bid, you must fill in a Bidder Registration
Form, provide the relevant identity document, and pay a
deposit in order to carry out the registration formalities.

II. Documents that must be provided at the time of bidding
registration:

(1) Individuals: identity document with photo issued by the
government (such as a resident identity card or passport)
and proof of current address (if the current address is not
shown on the identity document), e.g. utility bill or bank
statement.

(2) Corporate clients: a certificate of incorporation and proof of
shareholding.

(8) Agent: identity document of the agent, identity document of
the Bidder represented by the agent, and the original of the
letter of authorization issued by the Bidder. Please note that
China Guardian (Hong Kong) Auctions Co., Ltd. does not
accept payment from third parties, and this also applies to
agents. If you bid on the behalf of another, China Guardian
(Hong Kong) Auctions Co., Ltd. will only accept payment
from the principal.

(4) New clients and clients who have yet to successfully bid
on an Auction Property under the auspices of the China
Guardian Auctions Co., Ltd. group must provide a proof of
creditworthiness issued by a bank. We would recommend
that new clients who are to bid for the first time register at
least 24 hours before the auction so as to allow sufficient
time for processing of the registration materials.

Ill. The deposit for this auction is HKD500,000. If this is the first

time you will be bidding, and you have not been recommended
by a registered client, the deposit is HKD1,000,000. (China
Guardian Auctions Co., Ltd. implemented the “Guardian
Registered Client Programme” on May 1st, 2012. This
programme will similarly apply to the 2013 Autumn Auction
of China Guardian (Hong Kong) Auctions Co., Ltd. We would
respectfully ask that you take note of the relevant contents
thereof).

IV. All deposits must be paid in HK dollars by electronic transfer

or credit card/UnionPay Card (you must yourself use the credit
card/UnionPay Card issued in your name).

If you fail to successfully bid on any Auction Property, China
Guardian (Hong Kong) Auctions Co., Ltd. will arrange to
refund your deposit (without interest) within 14 working days
after conclusion of the auction. China Guardian (Hong Kong)
Auctions Co., Ltd. may use the deposit to offset any amounts
that you may have outstanding with the China Guardian
Auctions Co., Ltd. group. Any losses or charges relating to
conversion of the refund will be borne by you.

V. The Company has the right to require the Bidder to provide

proof of his or her financial standing, security, proof of bank
deposit and/or other collateral that the Company may, at
its absolute discretion, require the Bidder to provide for
the Auction Property that he or she intends to bid for. The
Company reserves the right to check the source of the
Bidder’s funds.
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1. After a successful bid, the Buyer shall pay a commission
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equivalent to 15% of the Hammer Price. The Buyer shall pay
the purchase price to the Company in full and collect the
Auction Property within 7 days from the Sale Date.

. Where an Auction Property has not been collected, the Buyer

must pay a Storage Fee at the rate of HKD80O per lot per
month starting from the 31st day following the Sale Date. For
any period of storage of less than one month, the Storage Fee
for a whole month must nevertheless be paid. The Storage Fee
does not include other additional charges, such as insurance
and freight, which shall be charged separately.

. The Company accepts the following payment methods:

Electronic transfer: the preferred method of payment is
electronic transfer, with the payment transferred directly into
the Company'’s bank account.

HKD and USD accounts:

Bank: The Hongkong & Shanghai Banking Corporation Ltd.
Des Voeux Road Central, Hong Kong

Account Name: China Guardian (Hong Kong) Auctions Co.,
Ltd.

Account No: 004 -652-050303-838

SWIFT code: HSBC HKHHHKH

Please submit the remittance instruction together with your
name and paddle number or invoice number to the bank.

Credit Card/UnionPay Card: if the Buyer opts to pay the
purchase price by credit card or UnionPay Card, he or she
shall be required to bear the bank service charges in an
amount equivalent to a certain percentage of the payment in
accordance with the bank’s regulations, and the Buyer must
carry out the payment by presenting himself or herself in
person at the Company with the card. The Company accepts
payments by credit card up to a maximum of HKD1,000,000
per auction sale, subject to the relevant terms and conditions.

Cheque: the Company accepts personal and company
cheques, but please keep in mind that the Auction Property
may be collected only after such a cheque has been cleared.
The Company does not accept payment by traveller’'s cheque.

Cash: if payment is made in cash or by bank draft, the
Auction Property may be collected immediately. However, the
Company does not accept sums exceeding HKD80,000 (or an
equivalent amount in foreign currency) paid in cash either in a
single or multiple installments.

. All payments shall be made in Hong Kong Dollars. If the Buyer

makes payment in a currency other than the Hong Kong Dollar,
the conversion shall be made at the rate agreed between the
Buyer and the Company or at the exchange rate between
the Hong Kong Dollar and the currency in question posted
by The Hongkong & Shanghai Banking Corporation Ltd. on
the working day preceding the date of payment by the Buyer,
and the exchange rate indicated on the document issued
by the Company will prevail. All of the bank service charges,
commissions and other charges incurred by the Company in
converting the currency paid by the Buyer into Hong Kong
dollars shall be borne by the Buyer.

V. The Company will send an invoice for the sold Auction Property

in the name and to the address indicated on the Bidder
Registration Form, and the registered name and address may
not be transferred.

VI. The Company does not accept payment from any third party

other than the Buyer. This provision applies to agents as well.
If an agent bids on the behalf of another, we will only accept
payment from the principal. In addition to accepting payment
from the Buyer, the Company reserves the right to refuse
payment from other sources.
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Ancient Chinese Bronzes - The Mengdiexuan Collection

Wednesday, April 9, 2014 2:00 pm.
Lot 621 to 663
JW Marriott Hotel, Hong Kong
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A bronze ritual wine vessel, JUE
Erlitou Period, 16th-15th century BC
16.5 cm. (6'/2 in.) high

HKD: 100,000-300,000
USD: 12,900-38,700

AR

¢ Jessica Rawson and Emma Bunker *

Ancient Chinese and Ordos
Bronzes, P64, Hong Kong * Cameron Printing Company Ltd,
1990.  (RPYR o FAR > I o Foow : (FERE—h B
RELSRIZ T oER) - Pe4E > Bl - R ML > 1990
o)

T : Ancient Chinese and Ordos Bronzes i 5 e —— B 1l £t B

S E AR TR RS SR
1990/10/12-1990/12/02
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WK TR > A USEITEE 0 2001/09/21-2005/10/05

(another view)
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A bronze ritual wine vessel, JUE
Shang dynasty, Anyang period, 13th-

12th century BC
6 cm. (6 '/ in.) high

HKD: 100,000-200,000
USD: 12,900-25,800
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A pair of ritual wine vessels, GU

Late Shang to Western Zhou, 11th century BC
19.5 cm. (7°/s in.) high

HKD: 500,000-800,000
USD: 64,500-103,200

R ¢ Jessica Rawson and Emma Bunker © Ancient Chinese and Ordos Bronzes, P116, Hong Kong :
Cameron Printing Company Ltd, 1990. (P45 o A% - LHG o Fog - (HHPHR rp ] A
ELSRATZ W A AR) o BII6 K » U ¢« RABMR L ARAL > 19904 <)
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B A7 P A 228 0 1990/10/12-1990/12/02
Metal, Wood, Water, Fire and Earth# AR 7K K T——5 U TP IO T & > 5 s 20l fy -
2001/09/21-2005/10/05
HEAFE “HESCCRRRE” o B ORI - 20124F

(inscription)
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A ritual food vessel, GUI
Late Shang to Western Zhou, 11th century
BC

Height 10 cm, diameter 13.5 cm

HKD: 100,000-200,000
USD: 12,900-25,800
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¢ Jessica Rawson and Emma Bunker *

: Ancient Chinese and Ordos BronzesTs £ 25 2

Ancient Chinese and Ordos
Bronzes, P116, Hong Kong :
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A ritual wine vessel, ZUN

Late Shang to Western Zhou, 11th century
BC

Height 20 cm, diameter at mouth 17 cm

3

HKD: 150,000-250,000
USD: 19,400-32,300

Jessica Rawson and Emma Bunker * Ancient Chinese and Ordos

Bronzes, P116, Hong Kong * Cameron Printing Company Ltd,

1990. (P45 « ZEAx - WHG o Fom - (HHRHK T
AT Z W S - SB116E - FHk - RAEM AL
19904F o )
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FWELUHERREE  FBTHREFER T BEES

1990/10/12-1990/12/02

Metal, Wood, Water, Fire and Earth4 AR7/K Kk +—
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A pair of ritual wine vessels, JIAO

Late Shang to Western Zhou, 11th century BC
16.9 and 17.1 cm high

HKD: 400,000-600,000
USD: 51,600-77,400

A ¢ Jessica Rawson and Emma Bunker © Ancient Chinese and Ordos Bronzes, P116, Hong Kong :
Cameron Printing Company Ltd, 1990. (VG5 o ZiFx > W5 e oy« (FHRK g AR
SR Z I E ) > 16T Bk ¢ R RAL - 19904 <)

JEE : Ancient Chinese and Ordos Bronzes T #i 3 Si——rp ] oy fC B SR AT 22 1 i S o e B » A s T 1B ) L
AT A > 1990/10/12-1990/12/02
Metal, Wood, Water, Fire and Earth4 R 7K Kkt ——F W P Y ORE 5 2 - 7 s 25400 f >
2001/09/21-2005/10/05
HE4E “BERCCWIRRRT o A SO SR - 20124F
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A ritual food vessel, Square DING
Late Shang to Western Zhou, 11th century BC
15.2 cm. (6in.) high

HKD: 300,000-500,000
USD: 38,700-64,500

tH R Jessica Rawson and Emma Bunker : Ancient Chinese and Ordos Bronzes, P116, Hong Kong : Cameron Printing Company
Lid, 1990. (ERVGH o A% » 305 o How © CHEIRI—— PR LS 2 i H 84 - B116H » &k« RAfi it
AL > 19904 <)

JEE : Ancient Chinese and Ordos Bronzes® $il B Je——H B HCHIN @ LI E R EE  FH TSR FER T EELe
1990/10/12-1990/12/02
Metal, Wood, Water, Fire and Earth4: AR 7K K &-——F #5 SCUIMORORS 5 & > B HSZIT6E > 2001/09/21-2005/10/05
FEAR “TEBCCWIRERET o AUk SCRE Y - 20124F
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15.2 cm. (6in.) high

EFRE MR E NI - RIS SRE A - SR HH
KAHBE Sy o Fo R h ot - Xk (MFRHEMW > 25
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7.3 cm. (2 7/sin.) high

MWAFMEERRY » —EHENSILERENER - NEE
MRA % > SR SRR w AT o FLUBIR - Bin &
Vi s LR o

Ferrules, inlaid with silver and gold
Warring States period, Year 475-221 BC

HKD: 30,000-50,000
USD: 3,870-6,450

IR Jessica Rawson and Emma Bunker @ Ancient Chinese and Ordos

Bronzes, P180, Hong Kong * Cameron Printing Company Ltd,
1990.  (ERPY5E o HER > LHG o T (FHMBAE—HE
WHRESEZHEH G > B180H - Fils - R AR
19904F © )

7 : Ancient Chinese and Ordos BronzesTs #i 55— 5 1y 10 B

SR 2 0795 SR R A v TIT R DA v Ry M
1990/10/12-1990/12/02
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7.8 cm. (3 /sin.) high

E AR A T S0 8 2 S T i S AR Y S T B 42 o SR P 1Y AR LR
I3 o SEREMOP B HR A O 9H - KRBT RSP AR (BB) FE R
TR 3 ) T S8 =30 43 AL o

B S5 RS A

10 cm. (3 7/sin.) high
BCEERIE A b 2E B FLIE - F A [ E o 245 B B SR A 4 S ]
RS A o L M S SRR A > [ SR A S HERE - LB o

Shaft fittings, inlaid with silver
Warring States period, Year 475-221 BC

HKD: 20,000-30,000
USD: 2,580-3,870
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A bronze sword

Warring States period, Year 475-221 BC
29.1 ecm. (11 '/2in.) long

HKD: 10,000-20,000
USD: 1,290-2,580

HR ¢ Jessica Rawson and Emma Bunker @ Ancient Chinese and
Ordos Bronzes, P160, Hong Kong : Cameron Printing
Company Ltd, 1990. (REVFE# o AR 308G o Fw: G
B B B AU I 2 W S a4 160
A R LR 5 1990 4F o)

JEE © Ancient Chinese and Ordos Bronzes & Hil Fa S ——H1 ] iy
FREBLSRT 2 W7 75 45 e S8 7 it iy BUR) B s SROT P 2
B> 1990/10/12-1990/12/02
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B g X op BE W
A TUH 47542 JUHT 2214

B L SR g S ACr

24.9 cm. (9 */4in.) long
70 2 F A A Y S 28 o MG U JRUAS OF B > EYANTER o Wi 2

7] B > HEE T AE AR > A BREER o Rz > AR -

R L 2 SRS BRAIOT B

21 cm. (8 '/4in.) long

UL 53 JTUAR O 5 - AR - T R - 2 R o BRI BER
I A3 i R AR BR AL > /AU A —EE T . SURTF
R RS 2% o BRECT 75 A MRk “ L7 SR o

Bronze spearheads
Warring States period, Year 475-221 BC

HKD: 20,000-40,000
USD: 2,580-5,160
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WEE “EN=AEEF IR S

ANIC1244F

BRERER R SURRIROR - 8 B 20 =0 EEEAERA > EEMEAN A

CHEET BT BN TRAEYE o SR MUEET LERNE > MO ARRH
BRI MR o SRy R AT R H R BRI RS > R

AT o PRSI - ﬂ:’%ﬁ%)@ﬁ%@ B RS LS o
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B ZEREE
2 TG HT2065F-A J62204F

SREERR IR - AR MY > TSRO Nz > AR o
2.5 v 0 AT BT ZE A WIAIROT - AR AT ERE A AR o T LA
AT o R B ERE -

o BEBLY . (FI) TR # Rt e” (H

W SRR A 0 CEJISML BB - 8 TR SR

PREE o 7 WM — RS o X Ut HE- KA -
CRERLGARER - HGERAE o 7 RIS ELHE R BN R o

A bronze bell, DUO
Han dynasty, Year 206 BC-220 AD
9 cm. (3 '/2in.) high

HKD: 20,000-30,000
USD: 2,580-3,870

Jessica Rawson and Emma Bunker © Ancient Chinese and Ordos

Bronzes, P154, Hong Kong : Cameron Printing Company Ltd,

1990. (IETUR o HHAR > WH§ o HsE: CSMEIE— b
AACHISR AT Z I ds) > %6 154 B > B/ ¢ ARG AL
1990 4F © )

Metal, Wood, Water, Fire and Earth * Gems of Antiquities

Collections in Hong Kong, P113, 2004.
, » . e o4t o B Fr bl ot 1 B e v . 71 A 02
KK B s SCHISORURG & D) > B - BUNY

55113 H > 2004 4F o)

: Ancient Chinese and Ordos Bronzes T #il 5 9% —— 7 [ 7 At

GRS 25 0T 5 O 2 TR 8 i 1 D L R 5
1990/10/12-1990/12/02
Metal, Wood, Water, Fire and Earth & A7K X1 & S

WSCTRRG b USRI > 2001/09/21-2005/10/05
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Rk B
2 TG 7705E-2A JC R 4765
KEGERET O - $8 LB RS R FT AU o 25 IR 36 ALehAL -
B — KHR By IR AR FE 4 7Y o B BI04 A0 2 1 SO A3 > BE A
A TEM AL > SEERAGTER AL > H b BRR AN 15 EAL -
S Ay R RE R TR REAT A KRR R o R R A B
BRESARIRE > BRARSE - 4R AN RN R 4488 - RO e B
K SR ZJE BT USRI EE o7 (R KO - CHhg o
MRZvE - PG OK > R DASE A - HEanksE s 2
FHUATE FELE Bl 22 R 44 8% o

A large bronze bell, BO
Spring and Autumn period, Year 770-
476 BC

Height 35.1 cm, length 26 cm, width 20.8 cm

HKD: 800,000-1,500,000
USD: 103,200-193,500

HAR @ Metal, Wood, Water, Fire and Earth : Gems of Antiquities
Collections in Hong Kong, P113, 2004. (FFs 2l - (4
ARIK K = s SCHIMSORRS S e ) 7 % < BURF W Ui RS 2%
55 113 B > 2004 4F <)

JEFE © Metal, Wood, Water, Fire and Earth £ A7K k1 i
SCHICHOR i i - s ZEATRR - 2001/09/21-2005/10/05
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Rk Bl AR Ph A
I JGHI 7704/ JUHT 4764F

B — AR B 2 IO o AR B TLE o shaliss > AR R - MAEEAER - STl
TR > SBEPARERTTAL o SLAH A Bl B L T 5 15 20 7K A 2 269 v H 9 — 2 i 8k 10 T o B A
S -

S AR EERERNITRY > WRAEHIE N EEEE o 9 ata D gatt el
TSR o AU B SAL RN S R GRS R 4t - TT R 2 % o

A pair of bronze bells,ZHONG

Spring and Autumn period, Year 770-476 BC
Heights 31.5 cm, 23.8 cm

HKD: 400,000-800,000
USD: 51,600-103,200

R ¢ Jessica Rawson and Emma Bunker : Ancient Chinese and Ordos Bronzes, P152, Hong
Kong © Cameron Printing Company Ltd, 1990. (2P0 e Bify > LI e Lo (F
S B SR I Z T AR ) 0 BB 1528 - B - RAGM A - 1990
o)

JEEE : Ancient Chinese and Ordos Bronzes# 8l FA d—— [y AR EL SR AT 22 i i S 2 R 8 > &
I IR B TR P BB > 1990/10/12-1990/12/02
Metal, Wood, Water, Fire and Earth# AR 7K K ——F 9 Y ORURS i B > A il 28410
i > 2001/09/21-2005/10/05
HEAR “HESCCWIRFE” o s SORE S - 20124F
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v JE] BRTH A5
2N TCRT 1046522 JCHI 7714

W RGBT S > A PG SRR LB BT o SR M = A BR AR TR A AU S (Y R AL o W ALAA
TATIAVG AR H - 18 22 TR IR o 3R 3R - BURARE > T = R RN 2y Bk o MIRJR B A & Hiss
WY > WHEMPE =R > BUTRI o DT A 2GRS B—TFHER -

LM 558 140 T ) o0 A0 T B VA ) T R P A R D o TR A R E R > LURZ SRR TR > AR A RERE R
A

T 82T OB (Brundage Collection) —HH MR » BEEZMAMFINEEC (47 Argence 1977, pl. XXXI,
fig.40.)

A bronze ritual food vessel, DING

Western Zhou, Year 1046-771 BC
22.7 em. (87/s in.) high

HKD: 700,000-1,200,000
USD: 90,300-154,800

B AR  Jessica Rawson and Emma Bunker : Ancient Chinese and Ordos Bronzes, P104, Hong Kong : Cameron
Printing Company Ltd, 1990. (EEVE#E o &% > 308G o Fow © CHIMRIE—— PRI (LB AT 2 0 i
FdE) > H104F > A RARMRIAGE > 19904 <)

© Ancient Chinese and Ordos Bronzes 75 i 5 & ——+rP [ iy {CBLSR A 22 307 75 6 245 R B0 - vk 7 BUR B o
ATV REEREr 5 1990/10/12-1990/12/02
Metal, Wood, Water, Fire and Earth@A7K X+
2005710705

a8

=

TS SO WOHORS - B WSEMITEE > 2001/09/21-

(inscription)
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7 B — V4 ) BRI B30
ATCHI11H AL

JrIEHRE - U BOME > T AW B UTBE - TR SRR o B O B T O A B
RO E] > BERE A B T TR o SN A A AL - BEE N - FIA B - TR B
T BT — R HEAL - dR R B R « ZFHCR “ORT T BIR T Se A g RS BT A 3T -
7 S AR A SR e LI B RN o LG 7 S A MR AR TR o BRI R B - SR IRE
WA B o PRI - J7 AR IR > TSk R AR R o KSR — (F R A9 O S o EL A
TE 8 B A 7 S B A AR

A rectangular bronze ritual food vessel, Square DING

Late Shang to Western Zhou, 11th century BC
Height 26.5 cm, width 21 cm X 16.4 cm

HKD: 1,500,000-3,000,000
USD: 193,500-387,100

AR Jessica Rawson and Emma Bunker : Ancient Chinese and Ordos Bronzes, P98, Hong Kong :
Cameron Printing Company Ltd, 1990. (E745 o HEfx - LI o Fhow - (HFHIRL
T RS AT 2 T T d &) - 5 98 1> i ¢ R AR > 1990 4F ¢ )
Orientations Magazine, P97, Hong Kong : Magnum(Offset) Printing Company Ltd,1997. ( {3
JIMERE) o BB 97 H o A IBAREENRIATREAL A A 5 1997 4F ¢ )

Metal, Wood, Water, Fire and Earth : Gems of Antiquities Collections in Hong Kong, P105,
2004, (FUEEEAIAT - CRAUKRKE © Tl SCIOER G ) - 58 105 B il BUNY)
PLRAEH > 2004 4F )

J&8E © Ancient Chinese and Ordos Bronzes 5 §i 5 S—— B vty A{ B SR A7 2 0735 S e B > Al
R B Y SOy F R > 1990/10/12-1990/12/02 <
Metal, Wood, Water, Fire and Earth 4 AR 7K K b ———F U SCHI USROG 2 > B s 25400 8
2001/09/21-2005/10/05
HEAE “REACCHIRRRET > il SUORESTIE - 2012 4F

(inscription)
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A ITCHT4754E- A JCHT2214F

SES SN AR A — i o ARORBE S TG o DL R RR AR SRR VR
PG b EE [ ) FE PG I R 2 AR TR R RE o R
IR BB RIA R ATE I (Rudenko 1970,pL51) ©
AT = AR > B R R R Z 2 ST > i B
WAL o 2B HEMEAE 5 A UAT = i A B L Sk SR [

A pair of cheek-pieces

Warring States period, Year 475-221 BC
14 cm. (5 '/2in.) long

HKD: 5,000-10,000
USD: 650-1,290

H R ¢ Jessica Rawson and Emma Bunker :

B

Ancient Chinese and Ordos
Bronzes, P330, Hong Kong * Cameron Printing Company Ltd,
1990. CGEVTFE o HAR > K o o (HIRE—PH
WARBLS AT 2 B AR ) - 48 330 B - A - A L AL

1990 4F <)

: Ancient Chinese and Ordos Bronzes ¥ # 7 % —— 7 B 7 {t

SRS 2 30 v S A e O - A I AR LA SR M R R A
1990/10/12-1990/12/02
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B R S i

A JCHT4755E- A JCHT 22148

B 85 R B RE0GE

8.3 cm. (3 '/4 in.) high

IR LB R SR B - TEET R BRI o A
BRI A E SRAS TR A o 5 By I B 8 B AR D3 T L (R B R
[E] o

BB SR BE A\ A TR T

10 cm. (3 7/s in.) long

e R\ AL > R 4y ERTY o RUORLARAN - SEES AR AL -
FIREAMEESL > BEFL A B SOMGAEAURISRE - #4806 2
Ml ek o

Axle caps
Warring States period, Year 475-221 BC

HKD: 10,000-20,000
USD: 1,290-2,580
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VU G e N BR ARG HL

A TCHT2065E-ATCIAE

VLHE B R IEFETE > JE AR SO > TR T A VO GRERTB A« &5 S i A S < S BRAKE - AR TEA SRR > 4%
SELAC MEAT WARS - B R SRR BB AU o FER B TR AR o AU
BH > KGN o G RR B ELA MUY B G RS S

A miniature tubular fitting with raised rings, inlaid with gold
Western Han, Year 206 BC-9 AD
6.4 cm. (2 '/2 in.) high

HKD: 60,000-100,000
USD: 7,740-12,900

R ¢ Jessica Rawson and Emma Bunker * Ancient Chinese and Ordos Bronzes, P190, Hong Kong * Cameron
Printing Company Ltd, 1990. (VG5 o &k > 305 o o GHIHBR Fh B AR T 2
THIED o 5B 190 B AHE R HARAL - 1990 4F e )

JERE © Ancient Chinese and Ordos Bronzes 7 #i 5 S8 ——rf B 7 (C EL ST 67 22 W i S R BF > 75705 T BUR) B At
RO H A ERE > 1990/10/12-1990/12/02

A8 D i
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R 85 4 SR 4 n] A0 S A L

A JCHT 4755 JEHT 221 4F

B FE il 3 T A B A SR A A AR i o TR i DA B ERAE AL > 2 H BREE I & ER 5%
{740 > HASHE/MA=TE 8548 o [BIMEARES 4 JOB A o Ik £ EZEM G E
T S ZE 2 0 St o7 JE 5 40 B o

AR 28 Uy 52 T PG DS S DB ) B T 2 T P R [ E B ARG
YRR > OISR TEL AT 2 S B E WA BT o T o AR <6 ) 55 B BUAR (0L G 7 o

A set of nine pieces from a miniature chariot,
inlaid in gold and silver
Warring States period, Year 475-221 BC

Various Sizes

HKD: 80,000-150,000
USD: 10,300-19,400

AR © Jessica Rawson and Emma Bunker © Ancient Chinese and Ordos
Bronzes, P186, Hong Kong : Cameron Printing Company Ltd, 1990.
(RVG7E o BEAR - WH5 o Hod o (HFMBE—p RS
ZWEHED) o 5186 H o AU - R L AL > 1990 4F o)
JEH : Ancient Chinese and Ordos Bronzes 75 §f| % 5% oy B SR
Z W7 S R BT > A T USSR Y A P R > 1990/10/12-
1990/12/02

(detail)






B i =

2 TG T 2065E-2A J62204F

VG 250 SR TE fi

5.5 cm. (2 '/s in.) diam.

WEA T EAIFRESIA > HEBMAFE > S o FOBH 1
Ly VR FREE B4 - T RREEAN o LA TR B 5 LA DL A4 o

SR ] 4 N IRAG T B 7 1
8 cm. (3 !/s in.) diam.

BCSEHAET A WA = (E/DET o P ETEZE > ASHRAER St —
JH o MEGG RN AALBEREAR o (LIPTR R A AE LA -




BRI Gt R A AT AR 131 6 M = L G

A TCHT4755E- A JCHT 22148

AR T e = R T A T A1 AR 7] G 5 o = L B T R 4% o P B R i - I i i Al v 2 2 D
T 500 2 TH S SRR i S8 T BRAGE PR SR T A o L) 0 LR TR 2 45 O B A B 11 ¥ i - TE 8 JT i =
Z A+ AT -

Bindings from vessels

Warring States period, Year 475-221 BC

Ring's diameter 11.5 cm; Binding's diameter 12 cm

HKD: 30,000-50,000
- USD:3 870- 0

thAfR ¢ Jessica Rawson and Emma Bunker :© Ancient Chinese and Ordos Bronzes, P136, Hong Kong :
Cameron Printing Company Ltd, 1990. (745 o HEfx - L35 o FRow : (HFHARL il
B ARSI M AT - 58 136 B > &S - RABM L RTAL - 1990 4F ¢ )

JEE © Ancient Chinese and Ordos Bronzes i 8 3 96— B i fCHL SN AT 2 M B S a BB » By i
Jr B s RO P S BE € > 1990/10/12-1990/12/02

[643]
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Wk S54SR A S 28— %

N ICHT4755E- A JCRT 22148

BEEPR S s BB BBy > FESH S B o B L ENAREAR A OB EWI R B > 234 A B B SR LA AT AR
LB ARG -

ARG FHAZY > ERBETER GRS BHEE TR - MRS BRI E Y SR > A
B R TR ERR > FIL > ERAS SR > B RMBELHE - WA —FSSHE MR > Bk
A B > AR 2RI AR AR R s S E A M ARE I - FHAES S
A B B AT S AR AT A N R RERE B 2 1R 1Y > HR S $HERC A B > Frll B sk S s - BB EN
W EREwER -

A pair of crossbow supports inlaid with gold and silver

Warring States period, Year 475-221 BC
Length 21 cm, height 9 cm

HKD: 180,000-300,000
USD: 23,200-38,700

AR Metal, Wood, Water, Fire and Earth : Gems of Antiquities Collections in Hong Kong, P119, 2004.
(BB EEATA - (AR - BSOS &) - B - BUTYIIRES % > 46 119 | > 2004 4F <)

Ji& B : Metal, Wood, Water, Fire and Earth 4 A 7K K = ——F5 s SCH i BOKS ah Ji8 > & s 2810 iy -
2001/09/21-2005/10/05

(detail)
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V2L R A A

A TCHT2064E-2A TEI4F

[Lfe 3t 5yt ]

10.3 cm. (4 in.) high

A U T o MR/ INER A S0 L A o b W R R AR
T R A4 o TRV S B BUAR B TR - PR BRI AT o T
I 2 A LA SIS B AR > S o

VU AR TE A i

10.5 cm. (4 '/sin.) high

I 2 T SR S AR AR I R B o B SRS AR S 8 H E IR
T REAL > U R R CTRRE A Ry o AE RN AR TT D Y sk R
BirrEAL -

Gilt-bronze feet
Western Han, Year 206 BC-9 AD

HKD: 20,000-30,000
USD: 2,580-3,870
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V4 ] R A

A JGHT10465F-A JUHI 77148

TSRS R B SR - 0> PR - TR BRAME - R
PR AR S 210 14 o I S0 A R MR 8T © SR ER A — Rl b K A
BREHBEES -

Gy #: “ff s el AT o BEA Sl Z A e (8
RO MBER) W CRGEERM o T MTZYE: “=JHM e

A bronze ritual wine vessel, ZHI

Western Zhou, Year 1046-771 BC
13.4 cm. (5 /4 in.) high

HKD: 100,000-150,000
USD: 12,900-19,400




647

A TCHT4755E- A JCHT 22148

B2 R0 > MR ML WO REME - &0 AR o (&AM SR HEAL -
Ui 2 ISR O S P CLIBE T © B PRI RF Y] - [ E o 2K 2 - B R B
ikl RE

A bronze water vessel, YI

Warring States period, Year 475-221 BC
4.5 cm. (1 %/4in.) high

HKD: 10,000-20,000
USD: 1,290-2,580
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(03
O

HEk BUE &
A TUHG 770422 JU R 4764

BREFTE UL - B A IR OB > =820 S - BRE 2 IETE -
EAEE > BREELKE - EA/NREBIRE S O HE - 8
RN o [ BRI R UK 6 - A B - S A5
HEIRF

& - ARIRE 218 > MEFHK A - (/D) Th “FERE”
o SRR BRI TF L

A bronze ritual water vessel, YI

Spring and Autumn period, Year 770-
476 BC

Height to sprout 9.8 cm, length 23 cm

HKD: 20,000-50,000
USD: 2,580-6,450
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v e R
A TEHT2064E-2A TE2204F

I > AT A - 7 S SR AU
TP RE - TR 2 » B ERG » FO Re— BG  BIERET -
G WOr A - WK BURY > B K - VAT R
CPSTEL I

A square bronze water vessel, Square HU

Han dynasty, Year 206 BC-220 AD
41.5 cm. (16 %/s in.) high

)

HKD: 50,000-100,000
USD: 6,450-12,900
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BIK HEAEA

TG 77052 JCHT 4765

HWWERLE = ATEARE > BERITY o ST TR S TEHE
B MRBAFTKEO - BAHIE -

B HCER - A G URCRTESAERE - RE 2R
BURC ERRER TIHRZ KEH - HERIE P > @2 LIE
BALG BLS I Gh R SEBEE > ARE A AIIE -

A bronze ritual food vessel, LI

Spring and Autumn period, Year 770-

476 BC
16.5 cm. (6 '/2 in.) high

HKD: 200,000-300,000
USD: 25,800-38,700
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A JTCHT4755E- A JCHT 22148

SO SRS R R ] > SO A3 BRTER S IR o SURTR R EER o f 3R EAR B
Rt MERTERTF o &350 5 SR SR A B AC AOM S8 TE AR BEAO HEAL © KEITHERK
TR  BUR T AP EE AT AR P A S B 0 SR AR T SRR 2 AR e R R T A
AL PRSI T -

A bronze ritual food vessel, DING

Warring States period, Year 475-221 BC
13 cm. (5 '/s in.) high

HKD: 80,000-100,000
USD: 10,300-12,900
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A JTCHT4755E- A JCHT 22148
B E S A 2R BRI THZ ML > ZFTEAR = BE - &% O3B > 25 5 Wy (0 fff B 1 187
TREETHE o 2R BLEN B 3500 Pl 50 B B AT T R B AL AU TR AL o AEAUREZ > AL S8 Al 40 2% 11 3

TRAL > TER A h T o MRS 0 800 SR R T 6 R0 H AT BBt A — R
A TE BT 9 SOT 4k Z AR UL -

A bronze ritual food vessel, DING

Warring States period, Year 475-221 BC
16 cm. (6 '/4 in.) high

HKD: 120,000-200,000
USD: 15,500-25,800




W B 84 SR PE SRR 5
A JCHT 4755 JCHI2214F

WU P35 0 2 T 5 < SR A B S A BE > (A5 0 1 JUA B ME 1 [T
TG N RRER o FAVERUR A o O e, AR
oo ShE LA =R IRBARG RS o 4 Sy 8 DASHERBEE o Sh B A
M EUEH. » [ bRAG DL 5 8RALET - = RIREMIREA ) -
AN SR - S IRENER T REAUS AR > BE T RN ETH
ol RS BR o B SR SRRV o B
U o A% S B — R B SR AR TE ) ST HEAY o S IR AR ER A — Bl 8
SRATERL o

S RAY T2 L > T AR T BN A LS B S AR
R o SR T BT R S T S A A0 ) AT R S o
B SR BT

HEIAATE i CBIR s BT E)  CRUAtUSCAL B Bt
HRBTTEIT 19364 hAR)  HSCsk T8 B i 2l > TR
JRL G — 1 I < SR TR AR A o AU A G R AR S 41 i A A
o 2% CBRAFHGRTR)  OKBFE 3 HAKTH
FE19594F HAR) Wi S5k — 12 ) Je SR 307 2 00 BF 7 S i 1) B
B SR HEALEE A > ST A A U S R S R > Al
BE Y (AME) o MR 15HOK - 3 S B R
B G S EREMESSREETE A AT REAL - SHIR T SRER AT — PE S AR
TEAL o AT FNAS 41 M 55 A 18 A S35 A 1 A T 25458

A bronze ritual food vessel and cover

with gold and silver inlaid, DING

IREG A R

W1 5 T AT TG

Warring States period, Year 475-221 BC
15 cm. (5 7/s in.) high

HKD: 3,000,000-5,000,000
USD: 387,100-645,200

i @ Jessica Rawson and Emma Bunker :

Ancient Chinese and Ordos
Bronzes, P134, Hong Kong © Cameron Printing Company Ltd,
1990. (RVGAE o FAx > X o FPo 0 (HEPRIE—hR
WSS WE ) - 5 134 B Fils - REMRHGE
1990 4F o S 5 SR ACHE REAES M B AR AU Bl 1 SR 3E)
ST <)

Orientations Magazine, P97, Hong Kong *
Printing Company Ltd,1997. ( CRTHERE) > 5 97 B >
A% R ENRA PREAL A A 1997 4F <)

Metal, Wood, Water, Fire and Earth : Gems of Antiquities
Collections in Hong Kong, P102, 2004. (BB (A
KK A T SCHDWORORS ) > B8 102 H o R BURY)
VLR > 2004 4F o)

Magnum(Offset)

il

F : Ancient Chinese and Ordos Bronzes & #i 5 $& —— o 5 4t

BLRAT 2 i S 4 R > B Uk TH BUR) B O R R R
1990/10/12-1990/12/02

Metal, Wood, Water, Fire and Earth 4x7/RK7K Xk +
WSO it 2 > A BRI - 2001/09/21-2005/10/05
HEAE “HEACCWIRRRT > il R OCRE R > 2012 4F

A

(detail)
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BRG] B 4 BRI s A0
A TUHT 4754 JUHT 221 4

WAV - 1290 > SEETY - FRWE A S - BRI AR -
T 5 B A5 5 O 1 G o BT SE M 5  EAEPR A - SRR O
A A5 THTACHT PS4 A REAT 0 > O R -

At R IR SO R BT R IS M - 4 SRR “TREL” o 2 R -
WRTEE  WEE R ANAT o QRRIT - BRI A WA > B
BT R Y R IO REEL - RS ARE RO K
R B B0 18 0 e

A lute-shaped garment-hook, inlaid with gold and
silver

Warring States period, Year 475-221 BC

27.7 em. (10 7/s in.) high

HKD: 100,000-150,000

USD: 12,900-19,400

JEEF © Metal, Wood, Water, Fire and Earth4 AR 7K K +—— # SO IS0R0RS e
TR EEAT AR > 2001/09/21-2005/10/05

(front)

(back)
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W B < SR St

A JCHT 4755 JCHT 22148

R 554 SRR PR AT 8

17.3 cm. (6 %/4 in.) long

SHASRFEIEAL  BRA - BRBOR VU R E B ER hAE > R ABRIARIR
KOt e &~ R A=A - AR > RIERE AT
FE ) o 101 FUEEE g BUAH U 8

B IR % 4 1A T HE AT 8

17 em. (6 %/4in.) long

WS R AW B B NEE S SR SRR BB R ST
IAR > JEC M B S SR Y SRR -

Bar-shaped garment-hooks, inlaid with
gold and silver
Warring States period, Year 475-221 BC

HKD: 20,000-30,000
USD: 2,580-3,870

R ¢ Jessica Rawson and Emma Bunker : Ancient Chinese
and Ordos Bronzes, P218, P220, Hong Kong : Cameron
Printing Company Ltd, 1990. (VG5  Zedx - LHG o
o o CHEIPRE—— PR RS2 W F )
55218 H > #1220 B - A AR AL 5 1990 4F ¢ )

JEE © Ancient Chinese and Ordos Bronzes & Hil Fa i ——H1 ] 7
RSP 2 Wi 75 8 2 e B8 7 i Tl BUR) B s SROT P 2
B> 1990/10/12-1990/12/02
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BRI G 4 SR S 4

A JCHT 4755 JCHT 22148

B G <o R A Bl

18.3 cm. (7 '/4 in.) long
A BRI 8 A REAL - FE AR - EAER

R S < GRS AT AT S

16.3 cm. (6 %/s in.) long
T B 9 TH A M T G SR AU  MTE 2 S WAV - AL SRR A

;%i °

Lute-shaped garment-hooks, inlaid with

gold and silver
Warring States period, Year 475-221 BC

HKD: 20,000-40,000
USD: 2,580-5,160

R Jessica Rawson and Emma Bunker @ Ancient Chinese and
Ordos Bronzes, P208, Hong Kong : Cameron Printing
Company Ltd, 1990. (FRPU3E o &A% - « v GF
AR S —— B AL SR AT 2 TS SR ) 0 5 208 Lo
T AR H AL > 1990 4F <)

JEEE : Ancient Chinese and Ordos Bronzes 7 8 B J——+ [ ffy
FRBLSR T 2 W7 75 0 25 e B 7 i i BUR) B Vs SROT P o
£ > 1990/10/12-1990/12/02

B

—

S/

3
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BRI B B L) = A o
A TUHT 4754 JUHT 2214

A g Jy B2 SR 11 2R A5 2 RTE SRR WA B 1L SRR RR AT D
SEHRM - WL AR - MiA 1A o AU T 284 A B B
B AR > FLRE R AL R -

A Bt B P 1 23 S i AT A LD SR B A R R AT 2
HEAE o

A garment hook

Warring States period, Year 475-221 BC
10.8 cm. (4 /4 in.) long

HKD: 20,000-50,000
USD: 2,580-6,450

R ¢ Jessica Rawson and Emma Bunker @ Ancient Chinese and Ordos

JE B

Bronzes, P354, Hong Kong : Cameron Printing Company Ltd,
1990, (ERPH5E o HEAR > 0 o Fow: (HIRE—FH
WS A2 Wi E ) - 4 354 B - A - R LR
1990 4F <)

: Ancient Chinese and Ordos Bronzes i $f 5 #5 —— 7 B 7 {{,

SELSS T 2 307 74 ) i R B - A I SRR S Sy P R
1990/10/12-1990/12/02
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A small double taotie fitting

Warring States period, Year 475-221 BC

Height of faces 6 cm, diameter of ring 4 cm, length of bar 1.5
cm

HKD: 5,000-10,000
SD: 650 "

290
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A pair of taotie face handles

Warring States period, Year 475-221 BC

Width of faces 12.8 cm, height of faces 7 cm, diameter of
rings 10.8 cm

HKD: 60,000-100,000
USD: 7,740-12,900

HR ¢ Jessica Rawson and Emma Bunker :

JE B

Ancient Chinese and Ordos
Bronzes, P170, Hong Kong : Cameron Printing Company Ltd,
1990.  GERVGFE o HEfR - LI o Hmw : (FPRE— R
WS AT Z Wi AR ) - B8 170 B FHE - R L

1990 4F » )

* Ancient Chinese and Ordos Bronzes # # 2 9% —— /1 [ 7 {1t

SELSR T 2 07 7 B A FRE B o A i I IR B s R PR S R
1990/10/12-1990/12/02
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A pair of taotie face handles
Han dynasty, Year 206 BC-220 AD

Width of faces 19.5 cm, height of faces 15 cm, diameter of rings 17.5 cm

HKD: 150,000-200,000
USD: 19,400-25,800
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A bronze ritual food vessel, GUI

Western Zhou, Year 1046-771 BC
Height 13.4 cm, diameter of bowl 18.5 cm

HKD: 600,000-1,000,000
USD: 77,400-129,000

R ¢ Jessica Rawson and Emma Bunker © Ancient Chinese and Ordos Bronzes, P112, Hong
Kong : Cameron Printing Company Ltd, 1990. (GZPU5; e Ak > 05 o Fiow + (HHHR
Yo AR 2 SR ) o BB 1128 - FUE - RARMHRAL - 19904F ¢ )

JEEE © Ancient Chinese and Ordos Bronzes 7 il #2 9& ep ] AR TS ET 2 0 S AR B
T S s SROT PR RSB 5 1990/10/12-1990/12/02
Metal, Wood, Water, Fire and Earth@ R 7K Kk L ——F 3 Y BOHE 5 R > s 284076 >
2001/09/21-2005/10/05
HEAR “REAICCIRRRE” > Tl SOR ST - 20124F

(inscription)
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A bronze ritual wine vessel, JIA
Early Shang, 16th-15th century BC
Height 25.3 cm, width 17.6 cm

HKD: 700,000-1,500,000
USD: 90,300-193,500

JEHE: Metal, Wood, Water, Fire and Earth 4z A 7K K 55— s SCYIOHCR & 8 B s 24905 6
2001/09/21-2005/10/05

(detail)
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A bronze ritual food vessel, DING

Late Shang to Western Zhou, 11th century BC
24 cm. (9 '/2in.) high

HKD: 800,000-1,500,000
USD: 103,200-193,500

iR ¢ Jessica Rawson and Emma Bunker * Ancient Chinese and Ordos Bronzes, P100, Hong Kong :
Cameron Printing Company Ltd, 1990. (GRPG5 o FEfk - G o 3og + CHFHPFE oy
fRELSRHT Z Wi sde) - 55 100 B » &k © RARM I ARAE > 1990 4F <)

JEEE © Ancient Chinese and Ordos Bronzes 7 $i 5 95— B 1y fCBL SR 77 22 J0r 5 S e B > & i T By B
TR UE T ) S 1990/10/12-1990/12/02
Metal, Wood, Water, Fire and Earth 4 AR 7K k +
2001/09/21-2005/10/05
BEAR “REBCUWIRRRT o B SURESIYIE 2012 4F

7 W5 SO WO A B A o 2l A
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CONDITIONS OF SALE

The following provisions may be amended by public notice or verbal
notification during the auction. By bidding at the auction, the Bidder agrees
to be bound by the following provisions.

Article 1 China Guardian (Hong Kong) Auctions Co., Ltd. as the Agent
Unless otherwise provided, China Guardian (Hong Kong) Auctions Co., Ltd. shall
serve as the Seller’s agent. The contract for the sale of the Auction Property shall
be the contract between the Seller and the Buyer. These Conditions, the Conditions
of Business for Sellers, and all other terms, conditions and notices contained in the
Catalogue, announced by the Auctioneer or provided in the auction venue in the
form of an announcement shall constitute the terms agreed among the Seller, the
Buyer and/or China Guardian (Hong Kong) Auctions Co., Ltd. as the auction agent.

Article 2 Definitions and Explanations

1. The following terms herein shall have the meanings assigned to them below:

(1) “Company” means China Guardian (Hong Kong) Auctions Co., Ltd.;

(2) “China Guardian” means China Guardian Auctions Co., Ltd., with its domicile
at Room 603, Office Tower 2, Henderson Center, 18 Jianguomennei Dajie,
Dongcheng District, Beijing, the People’s Republic of China;

(3) “Seller” means any person, company, body corporate or entity that offers Auction
Property for sale. Unless otherwise stated or specifically required by the context,
the term “Seller” herein shall include the Seller’s agent (excluding the Company),
executor or personal representative;

(4) “Bidder” means any person, company, body corporate or entity that
contemplates, makes or attempts a bid in any manner. Unless otherwise stated
or specifically required by the context, the term “Bidder” herein shall include the
Bidder’s agent;

(5) “Buyer” means the Bidder, including the principal of a person bidding as an
agent, the highest bid or offer of whom is accepted by the Auctioneer in the
auction held by the Company;

(6) “Buyer’'s Commission” means the commission that the Buyer must pay to the
Company based on the Hammer Price at the rate specified herein;

(7) “Auction Property” means the item(s) that the Seller consigns to the Company for
auction and which are auctioned off at the auction;

(8) “Auction Date” means, for a particular auction, the date announced by the
company on which the auction will officially commence;

(9) “Sale Date” means the date on which the transaction of an Auction Property
is confirmed by the striking of the hammer by the Auctioneer or other public
indication by the Auctioneer that a transaction has been struck in the auction
held by the Company;

(10) “Auctioneer” means the person that the Company designates to preside over a
particular auction;

(11) “Hammer Price” means the price at which the Auctioneer strikes the hammer,
deciding the sale of the Auction Property to the Buyer, or, in the case of a post-
auction transaction, the agreed upon sale price;

(12) “Purchase Price” means the total amount that the Buyer is required pay for his or
her purchase of an Auction Property, including the Hammer Price plus the Buyer’s
Commission, and the taxes, levies, interest and various charges payable by the Buyer;

(13 “Buyer Charges” means the expenditures and expenses relating to the sale of
an Auction Property by the Company, including but not limited to the charges
for insurance, packing, transport, storage and custody that the Company is
required to purchase in respect of the Auction Property, expenses for testing,

investigation, searching or authentication of an Auction Property additionally
requested by the Buyer and additional expenditures and legal expenses incurred
in seeking recourse against a defaulting Buyer;

(14) “Reserve” means the confidential minimum selling price for an Auction Property
determined by the Seller and the Company;

(15) “Estimated Price” means the estimated sales price of an Auction Property
indicated in the Catalogue or after other descriptive text, and excluding the
Buyer’s Commission;

(16) “Storage Fee” means the charge for storage that the Buyer is required to pay to
the Company in accordance herewith.

2. As required by the context, the singular of a term herein includes the plural
thereof, and vice versa.

Article 3 Applicable Scope

All Bidders, Buyers and other concerned parties participating in the auction of such
collectibles as cultural artifacts, works of art, etc. organized and conducted by the
Company shall act in accordance herewith.

Article 4 Special Notice

All Bidders and Buyers participating in the auction by the Company shall carefully
read and abide by these Conditions, and, in particular, they shall carefully read the
provisions hereof on the liability of the Company and disclaimers. The Bidder and/
or his or her agent is/are responsible for viewing the original Auction Properties in
person, and shall be legally liable for his or her bidding on the Auction Properties.

Article 5 Responsibilities of the Bidder and the Company in Respect of the

Auction Properties

1. The Company'’s perception of an Auction Property partly relies on the information
provided by the Seller, but the Company is in no position to and will not carry out
comprehensive due diligence of the Auction Properties. The Bidder is aware of
this and shall be responsible for inspecting and examining the original Auction
Properties so as to satisfy himself or herself in respect of those Auction Properties
in which he or she may be interested.

2. All Auction Properties to be sold by the Company are available for viewing by the
Bidder before sale. By the Bidder and/or his or her agent bidding, the Bidder
shall be deemed as having thoroughly examined the Auction Properties, and
to be satisfied with the condition of, and the accuracy of the description of, the
Auction Properties.

w

. The Bidder confirms that numerous Auction Properties are of great age and of
special types, meaning that they are not necessarily sound and free from defects.
All Auction Properties are sold “as is” at the time of the auction (whether or not
the Bidder attends the auction in person). Condition reports may be provided
at the time of viewing the Auction Properties. Under certain circumstances,
the Catalogue descriptions and condition reports may serve as reference about
certain defects in the Auction Properties. Nevertheless, the Bidder should note
that the Auction Properties may have other defects not expressly stated in the
Catalogue or condition reports.

N

. The information concerning any Auction Property provided to the Bidder, including
any forecast information (written or verbal), and any information, rules or other reports,
commentaries or estimated values contained in the Catalogues, are not statements
of fact, but rather statements of the opinions held by the Company. Such information
may be revised at the sole discretion of the Company from time to time.




5. Neither the Company nor the Seller gives any representations or warranties as to
whether any Auction Property is subject to any copyright or whether the Buyer
has bought the copyright in any Auction Property.

Subject to Articles 5(1) to 5(5) and the specific exemptions contained in Article 6

o

hereof, the Company shall issue in a reasonable and prudent manner an express
statement (consistent with the provisions hereof on the Company serving as
auction agent) in the Catalogue descriptions and condition reports based on (1)
the information provided by the Seller to the Company; (2) academic and technical
knowledge (if any); and (3) generally accepted opinions of relevant experts.

Article 6 Exemption of Liability Toward the Buyer and Limitations

1. If the Company deems an Auction Property to be a forgery, it shall refund the
Hammer Price and Buyer’'s Commission to the Buyer.

2. Subject to Article 5 and Articles 6(1)and 6(5) hereof, the Company or the Seller
shall not:

(1) be liable for any errors or omissions in the information provided by the Company to
the Bidder, whether verbally or in writing, regardless of whether due to negligence
or otherwise, with the exception of what is contained in Article 5(6) hereof;

(2) give any guarantee or warranty to the Bidder, and any implied warranties or rules
other than the express warranties given by the Seller to the Buyer by way of the
Company are excluded (except where it is provided in law that such liabilities may
not be exempted);

(3) be liable to any Bidder for any actions or omissions in respect of any matter relating

to the auction or sale of any Auction Property by the Company (regardless of

whether due to negligence or otherwise).

Unless the Company owns the Auction Property to be sold, it shall not be liable

for any breach of these Conditions by the Seller.

@

IN

. Without prejudice to Article 6(2) hereof, any claim that a Bidder may lodge
against the Company or the Seller shall be limited to the Hammer Price of the
Auction Property and the Buyer’'s Commission. Under no circumstance shall the
Company or the Seller bear any consequential losses incurred by the Buyer.

Article 6 hereof does not exempt or restrict the liability of the Company for any
fraudulent misrepresentation made in respect of the Company or the Seller, nor

<

for any personal injury or death arising due to the negligence of or an omission by
the Company or the Seller.

Article 7 Catalogue and Other Descriptions of the Auction Property

All the statements made by the Company about an Auction Property in the
Catalogue or in the condition reports, or separately made verbally or in writing, are
statements of opinion only, and shall not to be relied upon as statements of fact.
Such statements do not constitute any representation, warranty or assumption
of liability by the Company in any form. The relevant defects and restorations
mentioned in the Catalogue or the condition report for an Auction Property are for
guidance only and shall be reviewed in person by the Bidder or a representative
with the relevant knowledge. The absence of a reference to the above-mentioned
information does not mean that the Auction Property is completely free from defects
or has never been restored. Furthermore, even if reference is made to a specific
defect, this does not preclude other defects.

Where there is a discrepancy between the tone, colour, texture or shape of an
Auction Property in the Catalogue and/or in any other manner of illustration, video
recording or publicity materials and that of the original, due to printing, photographic
or other such technical reason, the original shall prevail.

Bibliographies cited in any description of an Auction Property by the Company, its
employees or its agents are for the Bidder’s reference only. The Company will not
provide the originals or photocopies of the bibliographic publications or other such
materials, and reserves the right to revise the cited descriptions.

Article 8 Reserve and Estimated Price

A Reserve is set for all of the Company’s Auction Properties, unless it is not
indicated or stated that an Auction Property is not subject to such a Reserve. In
general, the Reserve is not higher than the lowest Estimated Price announced or
published before the auction by the Company. If a Reserve has not been set for an
Auction Property, unless there already have been bids, the Auctioneer shall have
the right, at his or her discretion, to decide the starting price, which, however, may
not be higher than the lowest Estimated Price of the Auction Property before the

auction.

Under no circumstance shall the Company bear any liability in the event that the
bids for an Auction Property fail to reach the Reserve at the auction held by the
Company. If the bids for an Auction Property are lower than the Reserve, the
Auctioneer shall have the right, at his or her discretion, to sell the Auction Property
at a price lower than the Reserve. However, under such a circumstance, the amount
that the Company shall pay the Seller shall be the amount that the Seller would have
received if the Auction Property had been sold at the Reserve.

An Estimated Price is estimated some time before the Auction Date, is not a set
selling price, and is not legally binding. No Estimated Price may serve as a forecast
of the Hammer Price for an Auction Property, and the Company has the right to
revise from time to time Estimated Prices that have already been made.

Article 9 Bidder Registration

Where the Bidder is an individual, he or she shall fill in and sign before the Auction
Date the registration documents on the strength of an identity document with
photo issued by the government (such as a resident identity card or passport), and
provide proof of his or her current address (e.g. a utility bill or bank statement);
where the Bidder is a company or other organization, it shall fill in and sign the
registration documents on the strength of its valid incorporation document, proof
of shareholding and lawful authorization document, and collect a paddle before the
Auction Date. The Company may request the Bidder to present banking information
for making payment or other proof of financial standing.

Article 10 Paddle

The Company may, depending on the auction conditions and auction method,
announce before the Auction Date the conditions and procedures for obtaining a
paddle, including but not limited to formulating the qualification conditions necessary
for Bidders to carry out the procedures for a paddle.

The Company solemnly reminds the Bidder that a paddle is the sole proof for the Bidder
to participate in the bidding in person. The Bidder shall duly safeguard the same and
may not lend the same to another. In the event it is lost, the Bidder shall promptly carry
out the loss report procedures by way of a written method approved by the Company.
All of the bidding acts carried out during the auction by a paddle holder, regardless
of whether he or she has been appointed by the Bidder, shall be deemed as having
been done by the paddle registrant himself or herself, and the Bidder shall bear the
legal liability for the acts of such person, unless the paddle registrant has himself
or herself carried out with the Company the procedures for reporting the loss of a
paddle by way of a written method approved by the Company, and the paddle in
question is declared void by the Auctioneer on the spot.

Article 11 Bid Deposit

When the Bidder participates in the Company’s auction, he or she shall pay a
bid deposit before collecting the paddle. The amount of the bid deposit shall be
announced by the Company before the Auction Date, and the Company has
the right to reduce or waive the bid deposit. If the Bidder fails to buy an Auction
Property and does not have any amounts owing to the Company, its divisions,
affiliates, subsidiaries or parent, or China Guardian, its divisions, affiliates, subsidiaries
or parent, the entire amount of the bid deposit shall be refunded to the Bidder without
interest within 14 working days after conclusion of the auction. If the Bidder succeeds in
becoming the Buyer, the bid deposit shall automatically be transformed into the deposit
for payment of the Purchase Price of the Auction Property.

Article 12 Discretion of the Company

The Company has the right, at its discretion, to refuse anyone from participating
in the auction held by the Company, entering the auction venue, or taking photos,
audio recordings or video recordings, etc. in the auction venue.

Article 13 Bidding as Principal

Unless a particular Bidder has presented written proof to the Company indicating that
he or she is the agent of a particular Bidder and the same has been approved in writing
by the Company, each Bidder shall be deemed to be the Bidder himself or herself.

Article 14 Absentee Bids
The Bidder shall attend the auction in person. If he or she cannot attend in person




or by way of an agent, he or she may appoint the Company in writing to bid on his
or her behalf. The Company shall have the right to decide whether or not to accept
such an appointment.

If the Bidder wishes to appoint the Company to bid on his or her behalf, he or she
shall carry out the appointment procedures by the prescribed deadline (no later than
24 hours before the Auction Date), present a duly completed Absentee Bid Form to
the Company, and additionally pay the bid deposit pursuant to these Conditions.

If, having appointed the Company to bid on his or her behalf, the Bidder wishes to
cancel the appointment, he or she shall notify the Company in writing no later than
24 hours before the Auction Date.

Article 15 Outcome of Absentee Bid

If the Bidder has appointed the Company to bid on his or her behalf, the bid
outcome and relevant legal liabilities shall be borne by him or her.

If the Bidder indicates on the Absentee Bid Form that he or she will bid by an
instant communication method, such as by telephone, he or she shall accurately
provide the instant communication method and duly safeguard the same. While
the Company is appointed to bid on the behalf of the Bidder, the Bidder shall
personally use the instant communication instrument. In event of loss of, or loss of
the control of, the instant communication instrument in question, the Bidder shall
promptly revise by way of a written method approved by the Company the instant
communication method provided on the Absentee Bid Form.

While the Company is appointed to bid on the Bidder’s behalf, it will use all
appropriate effort to contact the Bidder, and all of the bidding information
transmitted by the instant communication instrument (regardless of whether it is
transmitted by the Bidder himself or herself or the Bidder’s Agent) shall be deemed
as having been transmitted by the Bidder himself or herself, and the Bidder shall be
legally liable for the actions thereof, unless the Buyer has himself or herself altered by
way of a written method approved by the Company the instant communication method
provided on the Absentee Bid Form. Nevertheless, under no circumstance shall the
Company be liable for any unsuccessful attempt to make contact or for any errors or
omissions in the bids made using the instant communication instrument in question.

Article 16 Disclaimer of Liability for Absentee Bid

Given that absentee bidding is a free service provided by the Company to the Bidder for
the purpose of transmitting bidding information, neither the Company nor its employees
shall be liable for unsuccessful bids or any errors, omissions, negligence, fault or inability
to bid on the Bidder’s behalf arising in the course of the bidding on the Bidder’s behalf.

Article 17 Principle of Prior Appointment

If two or more Bidders who have appointed the Company to bid on their behalves
make identical bids for the same Auction Property and the Auction Property is
ultimately sold at such price, the Bidder who served the Absentee Bid Form on the
Company first shall be the Buyer of the Auction Property in question.

Article 18 Discretion of the Auctioneer
The Auctioneer shall have the absolute right of discretion in respect of the following matters:
. to refuse or accept any bid;

-

2. to conduct the auction in the manner he or she decides;

3. to withdraw any Auction Property, divide it into separate lots for auction or
combine any two or more Auction Properties and auction them together;

4. where an error or dispute occurs, whether during or after the auction, to decide
the successful Bidder, whether or not to continue the auction, to cancel the
auction or to auction the disputed Auction Property anew;

5. to open and conduct the bidding at the level and at bid increments that he or
she deems appropriate, and to bid on behalf of the Seller up to the amount of
the Reserve, by making a bid, by making consecutive bids or by making bids in
response to the bids of other Bidders;

6. to take other actions that he or she reasonably deems appropriate.

Article 19 No Reserve

For those Auction Properties without a Reserve, unless there already have been
bids, the Auctioneer shall have the right, at his or her own discretion, to decide the
starting price. If there are no bids at such price, the Auctioneer will, at his or her
own discretion, lower the price and continue the auction until a Bidder starts to bid,

whereupon he will increase the price from there and continue the auction.

Article 20 Image Display Panel and Currency Conversion Display Panel

For the convenience of Bidders, the Company may use image projection or other
manner of display panel during the auction. The information shown thereon shall
be provided for reference only. Regardless of whether there may be errors in the
information, such as the amount, reference number of an Auction Property, the
picture of an Auction Property or reference foreign exchange amount, etc., shown
on the image projection or other manner of display panel, the Company shall not be
liable for any losses arising as a result thereof.

Article 21 Successful Sale

Upon the confirmation of the highest bid by the striking of the hammer or otherwise
by the Auctioneer, such Bidder’s bid shall be the successful bid, indicating that he
or she has become the Buyer of the Auction Property, and that a sales contract has
been concluded between the Seller and the Buyer.

Article 22 Commission and Charges

Once the Bidder has made a successful bid, he or she becomes the Buyer of the
Auction Property in question. The Buyer shall pay the Company a commission
equivalent to 15 percent of the Hammer Price and other Buyer Charges, and accept
that the Company may charge the Seller a commission and other Seller charges in
accordance with the Conditions of Business for Sellers.

Article 23 Taxes

All the monies paid to the Company by the Buyer shall be the net amount, exclusive
of any tax on goods, tax on services or other value added tax (whether levied by
Hong Kong or another region). If any taxes or levies are applicable to the Buyer, he
or shall solely bear the same in accordance with the relevant laws currently in force.

Article 24 Payment Deadline

Unless otherwise provided, after a sale, the Buyer shall pay the Purchase Price in full
to the Company and collect the Auction Property within 7 days from the Sale Date,
regardless of any export, import or other permit regulations for the Auction Property. All
packing and handling charges, freight and insurance charges, export related charges,
etc. involved, if any, shall be paid by the Buyer together with the foregoing.

Article 25 Payment Currency

All monies shall be paid in Hong Kong dollars. If the Buyer pays in a currency other
than the Hong Kong dollar, the same shall be converted at the exchange rate agreed
between the Buyer and the Company or at the exchange rate for the Hong Kong dollar
and the currency in question posted by The Hongkong & Shanghai Banking Corporation
Ltd. one working day prior to the date of payment by the Buyer. All bank service
charges, commissions and other charges incurred by the Company in converting the
foreign currency paid by the Buyer into Hong Kong dollars shall be borne by the Buyer.

Article 26 Transfer of Ownership

Notwithstanding delivery of the Auction Property to the Buyer by the Company,
the Buyer shall not have secured ownership of the Auction Property until he or
she has paid in full the Purchase Price and all amounts that he or she may owe
the Company, its divisions, affiliates, subsidiaries or parent, or China Guardian, its
divisions, affiliates, subsidiaries or parent.

Article 27 Transfer of Risks

Once a successful bid has been made, the risks attaching to the Auction Property
shall be solely borne by the Buyer once any of the following circumstances (whichever
is earlier) arises:

1. the Buyer collects the Auction Property; or

2. the Buyer pays all of the Purchase Price for the Auction Property to the Company; or
3. the lapse of seven days after the Sale Date.

Article 28 Collection of the Auction Property

The Buyer must, within 7 days from the Sale Date, proceed to the Company’s
address or other location designated by the Company to collect the Auction
Property he or she purchased. The Buyer shall be solely responsible for purchasing




insurance for the Auction Property he or she purchased once the risks pass to him
or her. If the Buyer fails to collect the Auction Property within 7 days from the Sale
Date, he or she shall bear all of the relevant costs for storing, handling, insuring,
etc. the Auction Property in question, and he or she shall bear all of the liability
for the Auction Property he or she purchased. Furthermore, notwithstanding the
Auction Property remaining in the custody of the Company or another agent, none
of the Company, its employees or agents shall be liable for damage to or loss of the
Auction Property, regardless of the reason the same arises.

Article 29 Packing and Shipping

The packing and processing by the employees of the Company of the purchased
Auction Property as required by the Buyer shall solely be deemed as a service
provided by the Company to the Buyer, and the Company may decide at its own
discretion whether to provide such service. If any losses arise therefrom, they shall
solely be borne by the Buyer. Under no circumstance shall the Company be liable
for damage to glass or frame, box, backing sheet, stand, mounting, inserts, roling
rod or other similar auxiliary object arising for any reason. Furthermore, the Company
shall not be liable for any errors, omissions, damage or loss caused by the packing
company or removal company recommended by the Company to the Buyer.

Article 30 Import/Export and Permits

The Buyer shall himself or herself be responsible for securing any relevant import
and export, endangered species or other permit for the Auction Property. A failure
or delay in obtaining any required permit shall not be deemed as grounds for
cancelling the purchase or delaying payment of the Purchase Price by the Buyer.
The Company shall not bear any liability for the failure to duly complete or submit the
required import or export waybill, list or documents.

If the Buyer requests that the Company apply for an export permit on his or her
behalf, the Company shall have the right to charge him or her a separate service
fee for such service. However, the Company does not warrant that such export
permit will be issued. Neither the Company nor the Seller gives any representations
or warranties as to whether or not any Auction Property is subject to import/export
restrictions or any embargo.

Article 31 Remedies for Non-Payment

If the Buyer fails to make payment in full pursuant to these Conditions or any

payment arrangement agreed with the Company, the Company shall have the right

to take one or more of the following measures:

1. After a sale, if the Buyer fails to pay the Purchase Price within 7 days from the
Sale Date, the bid deposit he or she paid at the time of bidding registration will
not be refunded, and he or she shall additionally bear the attendant liability in
accordance herewith; if the Buyer successfully bids on more than one Auction
Property with the same paddle, and after the sales, fails to pay the Purchase
Price of any of the Auction Properties by the prescribed deadline, the entire bid
deposit will not be refunded, and he or she shall additionally bear the attendant
liability in accordance herewith;

N

. If the Buyer fails to pay all of the Purchase Price in full to the Company within 7
days from the Sale Date, the Company shall have the right to engage a third party
organization to collect all or part of the outstanding Purchase Price from the Buyer;

If the Buyer fails to pay the Purchase Price in full within 7 days from the Sale Date,

@

the Company shall have the right to charge interest at the rate 0.03% per day on
the Buyer's outstanding amount starting from the 8th day after the Sale Date until
the date on which the Buyer pays the entire amount in full, unless the Buyer and
the Company agree otherwise;

>

All risks and charges relating to insurance coverage taken out on the Auction
Property, removal thereof, or storage thereof, at or from the Company or
elsewhere shall be borne by the Buyer;

o

To institute a legal action against the Buyer, demanding that he or she compensate
it for all the losses incurred as a result of his or her breach of contract, including the
interest losses arising due to delay in payment or refusal to pay by the Buyer;

(o}

. To put a lien on the Auction Property in question and any other Auction
Property of the Buyer purchased under the auspices of the Company, and any
other property or property rights of the Buyer that may be in the Company’s
possession for any reason, and all expenses and/or risks arising during the
duration of the lien shall be borne by the Buyer. If the Buyer fails to perform all

of his or her relevant obligations by the deadline designated by the Company,
the Company shall have the right to dispose of the subject matter of the lien
after issuing notice to the Buyer that it is exercising its lien rights and if the Buyer
fails to discharge all outstanding amounts within 30 days after issuance of such
notice. If the proceeds from the disposal of the subject matter of the lien are
insufficient to offset all the monies payable by the Buyer to the Company, the
Company shall have the right to separately recover the same;

7. If the Buyer still has not paid all of the Purchase Price in full to the Company
within 90 days from the Sale Date, the Company shall have the right to decide,
at its absolute discretion, to cancel the transaction or agree to cancellation of the
transaction by the Consignor, and reserves the right to recover all of the losses
suffered by the Company due to cancellation of the transaction;

8. With the consent of the Consignor, the Company may, in accordance herewith,
put up the Auction Property for auction again or sell it by other means, and
decide at its discretion the Estimated Price and Reserve thereof. In addition
to the original Buyer paying the commissions and bearing the other charges
payable by the Buyer and the Seller in connection with the first auction and
bearing all of the costs of the second auction or the sale of the Auction Property
by other means, if the proceeds derived from the second auction or the sale of
the Auction Property by other means are lower than the original auction price, the
original Buyer shall make up the difference;

9. To offset any amount related to the Auction Property owed by the Buyer to the
Company against any amount owed from any other transaction by the Company,
its divisions, affiliates, subsidiaries or parent, or China Guardian, its divisions,
affiliates, subsidiaries or parent to the Buyer;

10. To decide at its discretion to use any monies paid by the Buyer to discharge the
amount owed by the Buyer to the Company, its divisions, affiliates, subsidiaries
or parent, or China Guardian, its divisions, affiliates, subsidiaries or parent in
connection with the Auction Property or other transaction;

11. To refuse any future bids made by the Buyer or his or her agent, or to charge
him or her a bid deposit before accepting his or her bids;

12. To disclose information on the Buyer to the Seller, so as to enable the Seller to
institute a legal action to recover the outstanding amount, or claim damages and
legal fees in respect of the breach of contract by the Buyer.

Article 32 Remedies for Delay in Collecting the Auction Property

If the Buyer fails to collect the purchased Auction Property within 7 days from the Sale Date,

the Company shall have the right to take one or more of the following measures:

1. To take out insurance coverage for the Auction Property and/or store the same
on Company premises or elsewhere, with all of the costs (including but not
limited to charging the Storage Fee specified on the Bidder Registration Form
from the 31st day following the Sale Date) and/or risks arising therefrom borne by
the Buyer. In such a case, the Buyer may collect the Auction Property (packing and
handling charges, freight and insurance charges, export related charges at the sole
expense of the Buyer) only after he or she has paid all of the Purchase Price in full;

2. If the Buyer fails to collect the relevant Auction Property by the deadline
prescribed herein, he or she shall solely be liable for all the risks and expenses
arising after the expiration of such deadline. If the Buyer fails to collect the
Auction Property within 90 days from the Sale Date, the Company shall have
the right, after notifying the Buyer, to sell the Auction Property by public auction
or by other means and conditions deemed appropriate by it. Any balance of
the disposal proceeds remaining after the deduction of all the losses, expenses
(packing and handling charges, freight and insurance charges, export related
charges, Storage Fee, and notaries’ fees, etc.) incurred by the Company as a
result thereof shall be retrieved by the Buyer himself or herself without interest. If
the Buyer fails to retrieve the balance of the proceeds within two years after the
Sale Date, the balance thereof, after deduction of relevant expenditures (including
legal fees), shall be deposited with a Hong Kong court by the Company.

Article 33 Limited Warranties

1. The general warranties provided to the Buyer by the Company are as set forth below:
If it is discovered after the sale of an Auction Property by the Company that
the same is a forgery, the Company will, in accordance herewith, cancel the
transaction and refund to the Buyer in the original currency the Hammer price
together with the Buyer's Commission paid by the Buyer to the Company in




respect of the Auction Property.

For the purposes of the foregoing, a forgery, based on the reasonable opinion
of the Company, means such things as a forged work or a fraudulent claim in
respect of the source, place of origin, date, production year, age, culture or
origin, etc. of a work, and a correct description of the foregoing is not included
in the Catalogue (considering any terms of art). Any damage to an Auction
Property and/or any manner of restored piece and/or any repaired piece (including
repainting or overpainting) shall not be deemed a forgery.

Please note that the foregoing warranty shall not apply if:

(1) The information in the Catalogue is based on the generally accepted opinions of
academics and experts on the selling date, or said information in the Catalogue
indicates that there exist conflicts in such opinions; or

(2)On the selling date, the only means of proving that the Auction Property in
question is a forgery is not generally available or recognized at such time, is
extremely expensive or is impractical; or may already have caused damage to the
Auction Property or may (in the reasonable opinion of the Company) already have
caused the Auction Property to lose value; or

(3) If, based on its description, the Auction Property has not lost any material value.

2. The period specified by this warranty simply provides the Buyer an exclusive non-
transferrable benefit for 5 years after the relevant Auction Date. To lodge a claim
based on this warranty, the Buyer must:

(1) notify the Company in writing within three months after the receipt of any
information which leads the Buyer to doubt the authenticity or attributes of the
Auction Property, specifying the reference number of the Auction Property, the
date on which the Auction Property was purchased and the reasons for believing
that the Auction Property is a forgery;

(2) return the Auction Property to the Company in a condition identical to that on the date
on which it was sold to the Buyer, and provided that good title thereto is transferrable
and no third party claims have been made in respect thereof since the selling date.

3. With respect to contemporary and modern Southeast Asian art, Chinese olil
paintings and Chinese paintings and calligraphy, although academic circles do
not permit the making of definitive statements in respect thereof at present,
the Company reserves the discretion, pursuant to this warranty, to cancel
transactions of contemporary and modern Southeast Asian art, Chinese oil
paintings and Chinese paintings and calligraphy that are confirmed to be forgeries,
but only within one year after the Auction Date. The amount paid shall be refunded to
the Buyer pursuant to this Article, provided that the Buyer provides to the Company
evidence (by the methods set forth in clauses 2 and 4 of this Article) confirming that
the Auction Property is a forgery within one year from the Auction Date;

4. The Company may, at its discretion, decide to waive any of the foregoing
provisions. The Company shall have the right to request that the Buyer solicit, at
his or her expense, reports from two experts acceptable to the Company and the
Buyer who are independent and recognized in the industry. The Company shall
not be subject to any report presented by the Buyer, and reserves the right to
seek the opinion of additional experts at its own expense.

Article 34 Obtaining Information, Video Taking

With respect to the operation of the Company’s auction business, the Company may
make audio recordings, video recordings or keep a record of any auction process,
and may need to collect personal information from the Bidder or request information
about the Bidder from third parties (such as requesting a credit review from a bank).
Such information will be processed and kept confidential by the Company. However,
relevant information may be provided to the Company, its divisions, affiliates,
subsidiaries or parent, or China Guardian, its divisions, affiliates, subsidiaries or
parent in order to assist the Company in providing excellent services to Bidders,
carrying out client analyses, or providing services that satisfy the requirements of
Bidders. For the benefit of the Bidder, the Company may also be required to provide
certain personal information of the Bidder to third party service providers (such as
shipping companies or warehousing companies). By participating in the auction by
the Company, the Bidder indicates that he or she consents to the foregoing. If the
Bidder wishes to obtain or amend his or her personal information, he or she is asked
to contact the customer service department.

Article 35 Copyright
The Seller authorizes the Company to produce photos, illustrations, a Catalogue, or

other form of video recording of, and publicity materials for, any Auction Property
that he or she has consigned to the Company for auction, and the Company enjoys
the copyrights therein, and has the right to use the same in accordance with the law.
Without the prior written consent of the Company, neither the Buyer nor anyone else
may use the same. Neither the Company nor the Seller gives any representations or
warranties as to whether the Auction Property is subject to copyright or whether the
Buyer secures any copyright in the Auction Property.

Article 36 Notices

The Bidder and the Buyer shall inform the Company of their fixed and valid
correspondence address and contact information by the method specified in the
bidding registration documents or other method approved by the Company. In the
event of a change, the Company shall be promptly informed thereof in writing.

The notices mentioned herein only refer to written notices sent by post or by fax. A
notice shall be deemed as served at the following times:

1. If served by hand, at the time it reaches the address of the relevant Party;

2. If by post, the seventh day after it is posted;

3. If by fax, when transmission is confirmed by the sending fax machine.

Article 37 Severability

If any provision or part hereof is found invalid, unlawful or unenforceable for any
reason, the other provisions and parts hereof shall remain valid, and the relevant
parties shall abide by and perform the same.

Article 38 Laws and Jurisdiction

These Conditions and related matters, transactions and any disputes arising from, or
in connection with, participation in the auction conducted by the Company pursuant
hereto shall be governed by, and construed in accordance with, the laws of Hong
Kong. All of the Company, the Buyer and the Bidder shall submit to the exclusive
jurisdiction of Hong Kong courts.

Article 39 Language

The Chinese language version hereof shall be the governing version and the English
language version shall be for reference only.

In the event of a discrepancy between the English language version and the Chinese
language version, the Chinese language version shall prevail.

Article 40 Ownership of Copyright in the Conditions

These Conditions are formulated and shall be revised by the Company, and the
relevant copyrights shall vest in the Company. Without the prior written permission
of the Company, no one may use these Conditions in any manner or way to obtain
commercial benefits, and may not take copies of, communicate or store in any
searchable system any part hereof.

Article 41 Term of Applicability

These Conditions shall apply solely to the upcoming auction. The Company
may update these Conditions from time to time. When the Bidder and the Buyer
participate in another auction, the then applicable Conditions of Sale shall prevail.

Article 42 Right of Interpretation

During routine performance hereof, the right to interpret these Conditions shall be
exercised by the Company. In the event of a legal dispute between the Buyer and
the Company, the right of interpreting these Conditions, when resolving the dispute,
shall be exercised by the competent court.

Date of this version: 1 August 2012
Address of the Company: Room 3001, Cosco Tower, 183 Queen’s Road
Central, Hong Kong
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ABSENTEE BID FORM

China Guardian Hong Kong 2014 Spring Auctions

Mail or Fax to:

China Guardian (Hong Kong) Auctions Co., Ltd.
Room 3001, Cosco Tower,

183 Queen’s Road Central, Hong Kong

Phone: (852) 2815 2269

Fax: (852) 2815 6590

Onsite fax: (852) 3475 0869

HKD and USD accounts

China Guardian (Hong Kong) Auctions Co., Ltd.

Account No.: 004-652-050303-838

Bank: The Hongkong and Shanghai Banking
Corporation Limited

This Absentee Bid Form must be sent to the customer service department 24 hours
before Auction Day. China Guardian (Hong Kong) Auctions Co., Ltd. will confirm
receipt of your Absentee Bids Form by fax or recorded phone message. If you have
not received a definite reply within one working day, please send in the form again.

Written Bids

+ Bidding will be conducted at the lowest possible price. If appropriate, your
absentee bids will be round to the closest bid amount incremented by the Auctioneer.
+ |If Guardian receives two or more absentee bids with an identical bid price, and
during the Auction, such bid price is the highest bid for the Auction Property in
question, then the Auction Property will belong to the Bidder whose absentee bid
reached Guardian first.

+ The Auctioneer can execute absentee bids directly on the Auction stage.

Telephone Bids

+ Please indicate clearly the instant communication method and instrument by the
way of which you can be contacted during the auction, and we will phone you before
the bidding on the Property that you intend to bid for commences. The bidding
information transmitted by said instant communication instrument (whether or not it
is transmitted by you personally) shall be deemed transmitted by you, and you shall
be legally liable therefor.

¢ Al telephone bids may be recorded, and by opting for telephone bidding, the
Bidder agrees to his or her telephone conversation being recorded

Family Name Given Name Mr/ Ms

Resident |.D./Passport No.

Telephone Mobile

Fax Email
Address

[Please put a “J” in the box if you do not wish to receive publicity or promotional materials by e-mail .

Important notice:

4 China Guardian (Hong Kong) Auctions Co., Ltd. (hereinafter referred to as “Guardian”) does not accept payment from third
parties (including agents), does not cash in excess of HK$80,000 (or its equivalent in other currencies), and that the particulars on
an invoice cannot be altered after conclusion of the auction.

+ Please provide certified true copies of the following documents:

Individuals: identity document with photo issued by the government (such as resident identity card or passport) and proof of
current address (if the current address is not shown on the identity document), e.g. utility bill or bank statement

Corporate clients: a certificate of incorporation and proof of shareholding.

Agent: identity document of the agent, identity document of the Bidder being represented by the

agent, and the original of the letter of authorization issued by the Bidder.

#  Guardian only accepts this written absentee bids form.

I hereby apply for and appoint Guardian to bid on my behalf for the Auction Property(ies) listed in this application form,
and agree to the following terms:

1. | undertake that | have carefully read and | agree to comply with all of the terms of, the Conditions of Sale, Important Notice,
Important Information about Bidding Registration, and the Important Information about Payment of Guardian published in the
Catalogue, as well as the Conditions of Business for Seller which are available upon request from Guardian.

The disclaimer relating to absentee bids in Guardian’s Conditions of Sale are incontestable. | shall not pursue the relevant liability
of Guardian or its staff for an unsuccessful bid or their failure to bid on my behalf, regardless of whether the same is due to
negligence or otherwise.

| must present this Absentee Bids Form to Guardian 24 hours before the Auction Day, and complete the bidding registration in
according with the conditions and procedures announced by Guardian. If Guardian has not received the Auction deposit that |
have paid or Guardian has not verified and confirmed it within the period stipulated, this form shall be void.

The contract between the Buyer and Seller shall be concluded upon the striking of hammer by the Auctioneer. If my bid is
successful, | agree to pay the Hammer Price and any Buyer Charges and collect the Auction Property (packing and shipping
costs, freight and insurance charges and export-related charges, etc. are at my expense) within seven days after conclusion of
the Auction. If | have not collected the Property by the deadline, then | shall pay a Storage Fee at the rate of HK$800/lot/month
in accordance with the Conditions of Sale.

n

@

»

Lot No.

Put v to indicate Highest bid

Lot Name telephone bid (commission not included)

HKD

HKD

HKD

HKD

HKD

HKD

HKD

HKD

HKD

Signature

Date
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